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INDEPEI{DTNIAIJDITOR'S REPORT

TOTHE SHARIHOLDERSOF
LP GAS TIMITEO

Report on rhe audit of the f ina.cial Statem€nts

wehaveauditedthernancanatementofLPGAsL|M|TED(Coisold ed starefrent)whth.omprise the

o2i andstatement orProritorL
d sctemant or caih F ows lorth. ve thenended,andnotestothernan.ar

natement, n. ud iga summaryo

nouroplno^,rhea(ompanynsrinan.ia*atemencsivetrueaidrarview,nameralreipeBofthefinan.:
ne2o2r,and brinan.ia performan.eand Bcdhrowsfortheye rhenend€d

na.cordan.ewth rnie,Mt ona Fnan.ialRepofrinssta^dardslrfRsr,rhe.omp:iiesAdlee4sndolherappicabe

\{econdudedouriudi(i',..rordrr.\ithhnenrtiomlSlddrrdsoi^udirLne(rsA!)oLtrrcspon!ibiliricsuin.r
rhosc$idrrdsaredcscnbcJ i', rfu1trd 10* Rc!p.n{bLLirl.stortlre,\uditolrhclin.ncralSlalcn.ft\tclionoloLr
repon \'!! arc $dcFMenl of lhc romprny in Ar$d tc \vnh rl,c lrcn,niomL ErhiA Srand.rds Boa'd lnr

A..ounrrnrs (od.orFihi.sr.rrrottsrnalA.counfunlslIESBACodt.hScrher$trhd,cethicalftqtrncmcn^rl'J
!.d.varrtoorraudirol(h.liiinc,al .tmeNLnBxNlrdcshudw.hxr!nLLfillcdourorhrdhtxL cNmibiLiG!

ii ar!orl.icc rirh llre rher reqnemen6 \\]. bd,o! rlm h. audit.\idence sc hrrc obkincd is Sulllocrt xM
rpD$nrirtc 10 prorttc i basis lnrotrropiiiotr

ThoscchrEedlirhgo!cmm.!irc,.spo'sihk6roleNcingrndrhcCo n rl I lnmr xL rqr.rling proce*.

Man:sementsrcsponslbleJorotherlnrormatonlheolherinforfr oicomprsesalortheinrorm oninrhe
af iu: repodoiherthanthefinan.ia * ementsaidouraudtor! repodthereon.

n emeitdoes not covertheother nrorm lon andwe do not expres any rorm or

..onnedonwithour3udtofthefinanca *demana,orrresponsib iryatoreadtheother nform onand,in
doins so, considerwhetherthe oth
know edse ohta ied ln the audit or orheM 5e :ppeaE ro be materaly m $Eted



are, to modt our opinon our

Wc coNnu cd. \nh rho!. $rgcd L(h g.venrn.e Egrdins. anon! orhtr mxten th. pbnn.d scopc and

rimiD!olrhcauditrnd$srifi.m1r ( lindoss. ircludi'rs rny signifi.anl dclicMcics li i enrl controlrhal \c

MIlq.rft niqGfids
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AASL]BANERJEENATH & CO

Chaftered Accountants

ourobjedives e to obb n reson

(oilidered m erar t ndividua lyo

th sAs,we exerctse prore$ ona iud
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we have obbrned al ihe ilorm*io

ount x requred bY swhavebeai

llil,4ctrmqffEds

]]A!U BANERJ€E NATII & CO.
(rha'1eEd Acco!nlants
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lP GAS LIMITED
(Asubsidia.ycomp.ny orBausr.dc$ P€boreuE corpora6on l

1'OTAf, EOUITY & LIABILITIES
NAv (wi6 revartadon)
NAv (wi6o{. .evahddon)

.@

llilo.ra 'tlramu

P.opqty,Plint&.quipnrent

F !.d Dcposits 0,Drl orDeFe.iJtioo riuDd

DcDrcoation n'nd reserve (Accu Nhhd surpru,
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LP GAS LIMITED

I AStrbsididry I omprnv of tunCladcsh Pelroleum cornomrion )

..otiriiititiot 
't 

o*ioss AND o I Htn coMPRIHENsl!E rNr0vE

FORTHF\EARENDFD UNE ]lJ Zl]?]

Lers Adminshtive&cene ExPenses

Ndtncom; Berore conbibution to wPPF'nd r'xad0n
re$ wDrke slinf tPa tu rurt o rund

NdlncomeBeforeT ation
i -.: rncom.1,x ErDem6

Net hcome aft€r Taxarion

Irepft cntion Fun{t Rescfl e

n. rn"... r..rr" r-.1.*'*'€d To Rrrrinid F'rninsi

35,

(3,303,6111

<k

@ l!ll, ocFr rE ffifs
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A,CASH FLOWSTROM OPERATING ACTIVITIES :

a.lledion irom Cuslomers

Payments mad. to suppliers rnd tidllovecs

Cash senerated from oPerrtion

N et cast infl ow lro m op€rati ng Activi ties

B.CASH TI-OWSFROM INVESTINGACTIVITIES;

Acqukihon of lixedAss.ts

Pro.eed lrom disFosal of Fixed Assets

lnvesLment inDep.FundFixed Delosit

Rc.eived Frcm othe. Asets

Net@sh infl ow/(oudlow) in lnv€stitg actieti€s

C,CASH FLOWSFROM FINANCINGACTIVITIES i

Payment of LongTerm Loan

security Dep.sit f orcylindcr

Netcash infl ow/toutfl oel in tinancing Activities

N{ lncreaje in Cash and arsh Lquivalents lor the vral

(A+B+c)

cashand cash Equivalentsatthebcginningof rhevear

cashandCash Equival.ntsattheendof thevear

5s5,911,070

504912,154

136.?40,320 36,424119
r4,5u2,436

1424.2:! 4pllJL

@ llB elFt 'rmama
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LP GAS LIMITED
I 4 strb.idial-) Companv otBangldde{h PeEoleunco'porrtion)

STATEMENTOF CASH ELOWS

FORTHEY!ARENDED JUNE 30, 2023

(38.3,12.r99) (30,s47,279)

(4,or6,30r) [7,330,341]

e3.ssr.52o (1,s03201)
42.344,911

<@

(72,010)

1442,279)

[30,105,000)

(2,378,3911

(s,000,0001
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LP GAS LIMITED
t a subsidiaryconpany orBangrad€sh peboreun corporadoD )

FONTHNYE^N ENDEDII'NE 30,2023

sitrgrdsr Pdrehuo cdrorarbn (BPcl
cd r siLhd and LPc phni.hrbsn

d oo)uDe 30, ro22 roundeEhnd the

nanonar Ac.ourrinsst ndards 0asr.nd hrcrDariond .nDno,
Repo{rhcstand:rds 0FRst as we

@prd A@u bg P.hripEs tcAAP) lihrbft?r a* lonve bnodhod

IAS/rFRb rcquirs ine{rcnclt b make

iu+eEenE. snnrcs and a$umpt

lltirqqft 'rlqfifit. .E



1rAS9&hndMio.alFrn rci nq,nmgshDdad'(rFRsr$a{n, c'l by 1

oiB elid$hllC^B) s lDrLic$Lc i

pairment ol 3ssds, as su.h no adjrstment uas given in tlr€ Fli3..,

r) Fiwe Del@ dh.dhe ddEiDdi
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Denned 8.Ddr Phn (cEftitvlj

{ene b empbycer r ons ind /

-"--,,..^ , 
':,dh.,

:is,co:rDeFr*{eEoku'are
1]:,.,,"]n."",'*-.o"0"'.,

;" ..,"",,,.,,.."i,-..

NerA$dv4ue {NADPersbE:

4skkoentdrhanor po,rb! s{,ucao, ro23l

dlskkoc orcii.hw! 6drcyei!endcd tune 30, ro2rald

Eby nriq da*es dsr6s esh E.

l!l!l <'ra 'rm ant"@



l.ac.ordan.cwiththcEu clincsaspresmbedby lAs3T, provLsionsarerecognLTed when alld'e

il whentlpconpanyhaapre$ntobligationasa.csultorpancvcnt
iillt'hcnitisprobablethatanout owolresour.esenhodyingecon
to sede d,a oblLS:.otr; and

iiilR.liableenLmatecanbem eof0EamouDtorrl'aoblisation

isions in the statcnent ol !inan.ia
lcv.L*rth resa.d toan adeqtra(ep s.AD amount rcco.dcdasa

,ateortheprobalrlccxpcnditurcrequted td lullil LhecuEent

obhsahoo onthe natementoffmandrl porton da@

The]qanJgemeolofthe.ompanyhnsoverlresponsibi]'tyfortl'ea
icics, proccdurcs and synems

a.e rc',c\!.d rcsulany to.cflc.t changc in market cond,tons hd tbe cohpany\ activ'des The
conrprn!hrserposurerorhefollowrngrisksforitsuseorfin..cialinstumenB.

by an inere$ bearinga$e! $.h a a loan due ro vahab iry of

Mana!.menr olthe (mpany is.mphasizinE now on equibi b3se ri
rny:lwayswilLbecarefulto maintamliied interenrate. Itr

also,inlrh$ tDP loan rlhr.h is payablc withi.2s years hom 1993 to 2023 is 6eingFaid wftha

Thx Ls rhc onlr. on. n:re o\vne.l LPc bofrling phnt i. BanEladesh .onnolled by Bangladesh
P.toleuncorP€ljon(tsPc]thatreccivesa11the

inery Ltd (ERLI, RuFanrorito Pakrit r Gas company Ltd

sin.e bofrhns:nd markehng or i'nand produ.ed LPc in covt. sed

p&dndbulon, non smootholLPcftom [RL.RPCCLand SCFL
nonlftinE of borled gasby lva.k disruption orshor supplyof
eDplv .trindp6 nEy trrfe.r d,e snoorh operationat activitics of L
plan6 and eq!,pm.ni syslems may face some
o!eranoDal&Dach,Dtr]lr,uklduetovanousnatonaldi5a*c.an

also leadro severerc.idents.ndlo$es
The.ompnnl is equipped r!i1h power sene.ating and dcnand m
favoumbre for redl.ing olararioDar risk Beside, key mchDeries rnd equipment a.e under
in$ran.e . o v?.ase in ordc.to se
routine checkand prcpermrintenrn.e ofmachinenes andequipnent can redu.e the opentlohal
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3.15.10 RELATEDpARTyDISCLOSURES.
Durine thc y.a,, ttie.on,|any .a ed.ur a.unb.r of tnnections !!jth rotared partios i.
the iornil.otrr$ orbusi,r.ss3ndon aD.rn Leng basis.thcnamcotthescretatedp.rties
nahre.f n.nsr.ti.nsrvthth.ptuv,sion.f IASr4areprosontcdbcl.w:

NAME OFTHE PARTIES
,une30,2023

Standa.dAsiatic Oil Co Ltd

CD



I-P CAS I,I]UITED
t {subsidiaryconprnyof BaDgt,desh pehoreuDcorDration )

NOTES TO THE TNANCIAL STATEMENT
FORTHL YE^R ENDED ]UNL T, 

'023

ro.n D.pois @Rl orDepreciadob Flid
J,Db Ba* Lr4 PaEi€, tuad Bmnch, oc
Ruparik lrd tu'le Rod 8Erch cro

Pub:ri sani Lrd HadiF€ Bnnch,flc
The ciry BanlLld!€Ebad B.amh.m6

LltiJ qqft 'ffcfifi'ee
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t!!,1!t@ 91lt?211L

4,00 hoD.r9, Plant & Equipmnr

[sDi9oddlnqrieygar

k ln'fumd. dudng rh.yer

rdd wri@o Dom valu€ (cojrRcvaladodepl

^ 
ld'edde orfi*n tud8 &uimsr I ft.hed n Airnre.A

s'00D.tr.r.nElo.ldibreofcnutyrund
&r:r.ai,ur o1,20,

LPc u crLh&r {FLnhhed Godrl
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'.0.'ffirs-ll,t

nr JBa Ld,P e@tuadBE(hmc
R{ii 8ek r.rd,luhhe R@d tsEEi,cre
Pubil&*hd,la'lipJiBramlrflc

^Foi 
BDk Lrd copdeDj Barn syhd eD 

^/c 
r2

Rtrp?rr uank hd rc3 &amh Dhar': vD A/c rs
nupriBink kd, Lhu Minrits BErch,fGsDa/.03
D dr Bmgra 3 kLt'r,AsmbadBi"tr h,ocy0A/c611
,trrh&isi:3i Ld, cdaBo^j BErurdc eD A/c 7s

IFani B k Lt'r, Asabad co'! sramrrcrc yD a/c 166

,aDb B khd,PdfleRorBcd,ncvDn/c21
Ps,iB k lid, Badwn Bnn.h,Lro sD A/c e

PnmeBinkLrd, tlbretuadBErctmG sD a/c r3s,

$0110r000r2(srD)
iruuL hn udr LiEiri. Ae!!d & cri^rc umrmorffir8 (sTD)

Janab 8: rk kd, Pai-4sa Rord B.inddc sB A/! 00203ei4s
auFriB kLd, jubkelodBcnd,mesBAt r000]5e4,

A reea0G0442

Buk hhLd EPzBETL.t3 sD 
^/c 

M7300001,

llir,snft.nnfifrds



50000,000oj{iDrysll.!\dT(10Ead

9,000,0000rdim]y5ha.c5o,TKl0Eadj

D.pr.iation Fnnd ReseNs 1lomurrEd surphO
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ksi D, d.id !; ddunogdEyar

L$' rnrsrs A roq ren, Lmi t{rrcnt Podrc',

LdbsErDban(cuir.nrPodoo

l]t:, qqft iim€rfrfr. @

J1.31.9r



@

Annuol Report 2022 23

n256r 16.334,7'?

4!!Jer il!,!!1
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3ilam. *lL,y 01,m2

BalanErat,un.3o,zo23

B:lrtr.o atJuLy 01,2022

B.r,r..,sanune30,20z3

BaLancs lury 01 2oz

Bd!oE I'une30,r023

3ar r dlury 01,202,

l,!t!!!?L

4,55s,343
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B:lri&r\{jul! 01,r02

M1]L ]f11@
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salesvolumeIM.ron] t5,)t5,044 r2,s0r-16,r

standard Ariatk oil comFny Ltd

49.271.262

fflt qqfi flqfiFitu

14!?ttl !192!11

B!Dex tury01,r0z

Balanc asatlun.30,2023

B: ane dlury o1 202,

670.679.354 527,454rss

€)



351,237,664

Raw Mat€rial Us.d For Production
Opening l.ventory of LF Cas in Tanlt
Add: Purchased duli.sthe Year
Raw Material available foruse
Less: Closinghrventory olLP Cas in Tank

437,O49,661
6,612

rr2!n4J,7r: 431,O9li,211

5.:,1t.120

353,919,345

r.134.t23

2,011.03t

9.365,532

1,145,691
2,774,486
5,542,500

Annuol Report 2022 23

25 0t

25 02

Raw Mate.ialUsodFo.Prcdrdion l5 0t
E mpl.yees Cost & Bencn ts 25.02
Manrlacturingove ead 25.0:l
Costof Goods Nl!nutb.lnred

Add: op.mng tnv.nbry ofr'rnished coods
Finished Goods available forSale
l-cs\:ClosingInventoryof Fi shedCoods

Employ€es Cost& Benelit

Manuta.turihgovcrhcad

Electriciq' and Fuel & Lubicant

FactoryDeprecjation AnnerlureA'

Cylinder HJidling Expens.s

Ce.emonial & 14isc. Expenses

____!NrlJL !]1p25flL

43,1.632.09,1 316,47A,Aa3
5.013.140 5,24r,2r9

l4f9:ti| tlt?u6q

l!.!9919t !q,194p94

]1.?!2.llq ]1151p9L

20zz-2023 20212022

@ Irir,,qftl,mfiGdq



qqft rIcfttuis

5e.xe.054 4!!4i!L

Annuol Reporl' 2022 23

A.nexureA
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(!)

Les. Provision forTaxdion @ 27 50%

1!.2!L !?IqL

Provrr$otr forTax @ 27 s0%

Lss:closinssto.kof LPc*incylinder
cass.lesDurrh3TheYear

.) 6arning attribuhble to the Shareholder

b) Nunber of ordinary Shnres

NetAssetVilue per Shire (with revaluation)

bl NuDbcror 0 LiJry shrrcs

lllil.oa t"amt'



l5n. NetA55€tv/lucDerSh.retlithoutrevrluaLonl

160o ProductionAn,lysis

h) Nun,br.of ordinary ShaEs

17.00 PlanNreQuanriryAr.lysis

12.304.133

1.500

Sal.s iD Chaho!.anr lhnr(i,i Cyli|dcr)
Srles in Chanogmm Planr(b! Bulk)
Sales in Ka,lxshrilld PlaDr (in Cylinder)
salcs iirKailashlilL! PLrnr (hy Bulk)

l![t<'ra.timams (D

v a ri. n..: (Favo urab I e)/Unravo u rahl p
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13.333 __ 1!!!L
r250r

r.136 1521
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(a suhsidiary conpanyof saDclad.sh Prb0leumc0rDoranon l

FORTHEYOARENDID]UNE 30,20?3

0rti!e Equiom!nt & \un\|./ A$er

27.50V0

I

47,464,524

2,770,370

Deffcrcd Tax Calculation

Prope.ty, Plant & Equipment

Prop!fry, Planl & Equipment

224,256

llil.no.imam" ((D
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tasubidrary.ompmyorBa4radsh PeEohuD coDoEdon)
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"1Gq, ft{,m,,iar{.t<I{< € cHft ql.rfi
Rtqr{,fiFt '1]l{<I{dd€{"

.!iFi nrn fiii(Es. F!]\. qmfi € lFq c-Ei {d.rtil]ri
q'-h € ,1-e '*E k{a'3 5in e{rE L'tG'iPIn
.i46.rrr< (1i4fr ) 4i6 sn qlitF

q-fi flq Ffots liFdt{ ii"i.i{ .ir*Ihc{..{ sose

c!1fo ,liFlG Eflr{< {{]I{ it<t n t inft q<6is €

{Bfu{ ir4cFsrft{ 6roB Tfor< rfs fi6fiE craft {.$
qiF]6 sfiie aa< elrro

qEft 
"Ilq FFEEg {r.1lrF1q.E nia+< FR5E i<rcft

.lqFlfu Tfiit{ +.< a,LF 
L

qqftflqEfuts
LP GAS LIMIIED
(<lsirr=.t rldlfrm <4lr.1r qd ,4{S ci eE6l{)
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