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SAR\ry^RSALAMAT & CO,

FACY BUII DINO (4fHTLOOR)

lndependent Audirors Repon b the Shareholders
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LP GAS LIMITED
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SARWAR SALAMAT & CO
Charl.red Accounbnb

LP GAS LIMITED

Prc€edofPrcped,Pa|'aEqUoment

Notca.h inrbw / {ourflow) in tnvesriisactivtiie3

N.tcash inrrow/ (ountow) in Financhs acriviries

var€nt3 forrhe year (a+B+cl

(71,0s3,34.00)

(s6$.t0r00) (e 7ir.3E o0)
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LP GAS LIMITEO
NOTES IO THF FINANCIAL STATLMENTS

FOR THE YEAR ENDEO JUNE 30,2015,

O1 SIGNIFICANTACCOUNTING POLICIESANDRELEVANTINFORMATION :

(A)LEGAL FORM OF IHE ENTERPRISE:

LPGasLimiled,wasncorporaiedon3rdMarchlgs3asaPrivateLmtedcompanvsubsequentvt
**-""*"i"i',,r. p.u. Lr-lred companv rrom 17h Aprl rs3s under the companes A'l' l9l3'

"-nounv 
or e",qrua""i, p"l.ot.um corporalo (BPc)

Funher LPG Kaiashtia Plant stuated at svlhel a.d LPG pa 1, Chttasonq are consdered 1o be

-.,s.a p 
"",.i Lc e* L.t d wth enect lrom or 07 2oo3 as per dec s on ot' lhe Board M€etinq

ol BPc No.649 held on 13 l0 2003

(B) NATURE OF BUSINESS ACTIVITIES :

Bon nq of LP Gas m Cvind€r and dist bul on

{C) BASIS OF MEASUREMENTl
have been prepared on histori'a cost bass' ex'ept

Property Panl and Equipment valled ar.!trenl cost

(O) USE OF ESTIMATES AND J U DGEMENTS:

The prepa.alon of nna.ciaL statemenls in conformirv w h BAS/BFFS requnes measramenl

p" i"r"" "ii ir* -p",t"o ,-"unts or assers iab rtes, income and expenses Acrua 
'esuls

rnay dfr€r 1rom these esl mates

Estimales and undervnq rellewed on qoinA concern basis Revisions to

,"-*r.q *t1.,1* ",;.-qnized 
n lhe pe od in whi'h lhe eslmates are revised a'd in

c''ndl' dnd 'da'nt" o'ror
."".^..'r '- 

P"_JdEoupnc
pr-epavments, ne"auato.,esetue Provision for qal! t! and Provision ror ncomeTax

(E) REPORTING PERIOD:
panv under thls repo inq covers lrrc vear fiom Juv 1' 2015 lo

(F) SIGNIFICANT ACCOUNTING POLICIES:

aes€nled ,n rhese rnan. a sialementi

r P'..e v Panl & EaLoments
D'^;",, p"",il r ri,."-- ' tn o'ooc^ D'd ' a
i""#;.,,-";;i" .;- o , Pop- ,. -d . 3 I o 'o- '1' ' d t i ''oo q6"JJ'Fd

;"p,:. " o .;d

l0
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ii) Revaruarion or ProPedy P,n

1r'r. r: :: r: 2: :a 2012 ro rowinq rh€ cutrent cosi
913 513.326 0o as at 30 06,20t t.

erry, Pant and Equtpmenl on sl

Class ol Prop€rry, Planl S Equipment

ro%

iv) Depr.ciation Fund :
ll)LP Gas Lmired Deprecalion 2OO3 as per decsion oi isr reoo .r

commirlee ol Gov€rnmenl
eF.J-.. {. ,$c

2003 and No r75 hed on Juy 09,2003)wrh eftecl irom Apri 01,1979

i: ,rrjedrive .fthe rund

i :ssellsll n€w pant/ new business

und are dsribuled amono the e

: _::-: :.a ior disrburabre ro
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SARWAR SALAMAT & CO,

chartered Accounlants.

Annual Report 2016

v) lmpaiment of AsseB:

Al each Balance Sheet date,lhe @mpanv has not reviews the €ry ng amounls of Is assts to

0.G.." *n"t - tn*. 
" 

*v lndlcalion ;r impairment n ac@rdance w 1h 845_36 : lmpa rmeit

.ie.."L o*"s th" y"ut-rt"," *u" no indication of imparment or assets' as such no

adlBlmenl was given ln the Financa slatemenl for impa rment'

' li...i,ri-r^'-r"".o-rooF,'.!.iFoa'-eo'e'o'r.ro'ncrFarT"or'r-"r'''o5l
"i ;4"";;' -*"1 ".p"*"e -r'"d i "Lqr 

i 1e' F\t iv'' ro' " a'' o' nore rh'r ro

the r ex stin! o.aton and conditon in accordancewith BAS_2'

The company rece ves the securitv deposils ilom lhe Marketinq Companies aga nsl ssue ol

.yinder and make lnvesheil n the lixed deposLts

viil) cash and cash Equivalenls:

Cash and Cash equivaenls comprise of cash in hand and cash al Bank' whlch were hed and

.Ji. r- ,* 
"i 

rr" -.o"nv wthoul anv restri'lon. privs ca verr'alion was iaken at the

clos ng dateandlound in order

ix) Trade and Oiher Reoeiv.bl€s:

The amountdue by trade receivable are as per mloice vaue and lhe amountls consderd to be

so;d. Rece%bte:re m bcted h€re wlhn tvo months so no provLson ror bad debt has been

made for goods rece vab e

x) Trade.ndOlherPayables:

Lebiites are reconqnised for amounls lo be paid n lhe fllure lor goods and setuices re@ived

whether or nol b I eJby the supplerAl Pavabe€re pad herewlhnlhree months

r Revenue Recoqnition Policv:-' i",",::.-Lt "r s"od' ts -"r.u''d ar rhardr'arl'ol I'e oa''de'ar.n 'e(e 
6do'

@ivable net of retur;s and alowan@s, trade discounls and rebales f anv Revenue s

,"i..^I,-*r,.".*"o"n.r''qr.nd,ea,o.o,ow,t,,a
",.., ,-*", .r .'' i."'." a,o p'oo.o6 rhe a'\o'bleo 'o\Ls dt po sible FIJ'- or

""1i..-. r"i.-.""0 -."r, ano .-; ' s no'o r' uno nd aoarP'r n o arP-t 
'rh 

rFe

;oorls sares revenue lsrecosnized when lh€ goods are delveren

Prov son lor laxation has been made @ 35% on Net proi I before l€x or 0 60% on gross received

whichever s hiqheras perlncomeTex ordiiance 1944.

xiii) lnlerestlncone:

nlerest ol Flxed deposits have been taken nloaccounlson accu6 bass'

x v) Employees BenefitSch.me:
np'.morn. -on r o-le> 'o rh" oro\ ocld f. ro' dr r" 'p'' ' ed r't ha6npore'dl olal'

.""""" ioiepp dr(1p'pF leo ?'c (ha'r os'F P'o ' 'o 
''n-sr olnle ri'Fbon'

Fesr b. bonus t/ed * Benelt Trave A lownce to thek €nrplovees



{H}
D

ii)

Beneficiaries Profil Participallon Fund :

conubution ro Benefida es P6fi1 Parrcip.lion Fund has bean made at 5olq of nel p6ll n
accordance wlh lhe Bangadesh labour act 2013 The .ompady s m.intainng Recognised
Provdenl Fund for ts empoyees A B€nefciares Proft Panicipat on Fund is aso operaring as per
lvorkers Front PanrcDaton Fund Ru e Thee arc severa olh€r sclremes for staff welfa€. Such as
Produclon Bonus.lncentve Bonus. Med ca Beneflt T€velrngA owan@s Gratuily Funds elc.

oerined Benefit Plan (G.atuity):

Delined beneit p an s a retiremenl pan under wh ch amounts to be pad as ret rement benefic
lhe amount payable wrl be delemned by r€ference to emptoyees eamng ann I or yeare ot
seryce. The emp oyees Gratu ly Fofd s beng @nsldered as defned benelit p.n.s I meets the
recoqnition c tera company operales a ,ufded qraruly scheme for rs permanent employees
afrercomplelonolmnimumlhreeyearsofseryice ntheompany under whtch and emptoyee s
€nliled lo lhe beneiils dependnq on rhe renglh or serytce and asr drawn basic saary Tora
amounl oi provsioi as gratu ty has been transfered to the rudd n everyyear Thslund has been
approved bylhe Nalona BoardorRevenue Bangladesh

E.mihs Pershare (EPs):

Basceamin! pershare s carcuraled by divid nq the ner prott / toss for the penod anrbutab e to
shareho dere by lhe app .abe number of share outsland nq du nO lhe pefiod Oiuted earninq per
share is.alculed by d viding the net prolit / oss ror the period arributabe to sharehoders by lrre
app icable number of share outstandin! duinq rhe perod afler adlusmenr for lhe efcels ot a

N€tAs.elvalue (NAv) Pershar6 :

Basic of Net Asset Value s ca du aled by tolalAsset ess liabitlies then divded by No of sha-:

Components ol lhe Financlal Statements

F nanciarSlaremenls inctudes thelo owinq conponels:
al Sraremenl of F nan.ia PositonasarJune30,2Ol6:
: sla:erenl of Prcll o. Loss and olher comprehensive ncomefortheyearendedJun€30i:-ai :::T.n: ol changes in Equ ly for the yearended Juie 30,2016;
: :..-:r,orCashFtowfortheyearendedJune30,20i6 aid
! .::::: -. F ianc al slaremenrs

F!r:: :.: :"d Presenlaiion cUiiency :

urency.A fnanca nlornar:-:::: ::.-.....:......
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charlered accounlanls.



SARWAR SALAi'AT & CO.

Chart€red Accountants

iii) Applic.lion of slandards:
Ss are applcabe lor the fnanoial slat€ments or lhe companv ror lhe

The lollowng BFFS5 and BA

;ras l presental'on of F nan.E! staremenlr

BAS 7 Stalemenl of cash Flows
eli e a;,"r"q p"l .1"" ct""qes n Accouitins Esrimates and Erore

BAS 1O Evenis aflertheRepoling Penod

BAS 12ln@meTaxes
BAS 16 PoPertY, Plant & EquiPment

BAS 19 Employoe BeneJits

BAS 24 Related Panv Dlsdlosures
BAs 3l Earn nos Per sh.re

"oi 
rr p.,i"-""' c-" q-, t,ro i es r' d (onr rqeaA'"lr

iv) Comparatve lnfomation:
a- -^,-"" h" rhc.-rnoBoh 33.40 3 4 PlPselElon o I'ran dl ts''aPnrr" 'orpeElne
T;:U"","";";;J;iil;;,;"', ; -' *-'*' "" n dr tmq(a' I ro idrion n rhe

;;::";;"i#:,; ;;;,;";. 
';ur, 

o'..<". r,"'e o"-n,- ,.s,i.d d' a-o kheF dop"(rbF br

the lair presentaton olFinancia stalements'

-' 
r " i""p"", "".."**F eso,tue< ro !o rhu' rs oos'o''o" " ro ese€abe rur-re'or

-" -^J";" o-a"s *'.eo o dooo' 't eoi-q (on'"'- b"'F r o*oa''o rre r'""r''ar

Annual RePort 2016

" sbrementof cashFlows:
rhF qr; emenr or Cdh l-'oi( 'ds oeen pepareo 'n d !o oa F w '-e @oure-'n' ol BAS_7'

.i:'" ;1;ii*"-i;' rrecdchqe-"Err'eriol ooqarr-s d I / res tu' be" rPool"d sro
;;;;; i 

"ir";"'.'"* 
(a.a'i.''a(fti' or BAs /*'''aovrdo ra!'ero orc)\!d<n

i ii"oi" i"'i i-.i *l p"v.-rs rom operarinq activir es are disc osed

vii) FinancialAnalysis:
It revea s from the rario ana vsis lhat lhe e@nofiic positon of the companv is delero€linq vear

ivil,Iiitl""lv"""s"-";t'h;,d ook ntomatrerrorioprovnshearhvpositonorthecompanv

Viii) DiBclo6' R.fr uneration:

No RemuneratDn has been paid to the di€cto6 of the company

N-moe. ol e rp oye- who.' no1r, sal-ry *a\ doo'e 
" 

500 00 E'05
ii;;:';i;.;,",* " ",...n 

ri sd a \ wdq o' ro\ '2 500'00 is 0

r) Events afferth. Reporri.S Periods:

a oer BAS rO E\" | 
"her 

r"'eman9 o€nod r'e " 0'6 eve-r ld'o abe ana ' n'a o€ole 5d'

L, l" "i ii**" i"" -i a,r,a,epo.r s p6' oo a d rt orrP + e' P rn"nuar't"ren' rts a "
:,,.:.;; 

';: 
;" ;.: ; -""'" eve-ts ,ho, oo u''6d dlei '|f 'eoon 

no p.'iiod

,h'.h Loud affectlh€ valuet n [nan'ialslarements



SARWAR SALAI''AT A CO,

Ch art6Bd Acco u.lants.

Financial Risk Managem.nt

the r,4dndoef. r ol the rrplly n.. o\e€ l 'arpo-s b N ror rha trEb rT e'r z'd o e'' orr o'

,"..".""i,t ^r --,q"-;" lrrrFwo Rrsr i:ndqFme mres prc ed-Fs dd "n"_ s

-';;;,;;1,"";, ' 
,o,enF , ('d'qa l n.,l'r co drons cno 

" 
e onodli,c,i"' r

cmpanv nas exiosure to ttre to lowirs rsks ior its use offln:n'ia lnslruments

lnleresl mte isk s the rsk bone bv an inlerst_beannq asset,such as a loan due to variab ity of

"i" ",.,",", v.*""" ror.(e,onpan/ q"r ohas/noro olcqLlvb4e lrio olr_
,n,. r.. re'- oun. tn c".- ol a(na rca. 'olpdnv ad\c 4i bc 'd'e'-l lo aanLr _ ed

,.i",J .," n " "r. 
." a ,."DP o;1wh( ''odrdorexr.a'._!'6r' 

non lqo3 o2021 s

Oeing pulO *itn. fr.,l nt".."t rate olsqlo which isverylowsonskis nominalin lhis€se

Fo -P'bonrq ptnr I Ba'olEdF<- 'o rrcled o'Banqrd''
p"ia",. c.i,o" - BD', rtdl re ara. al rh6 LPG oroo-!'o o "lr o/'o! o^'-:
Com.anes,u h ar Ta".-'. c"lre.y - d lBL,a'oFuodlo'rooal"lGd"Conor'/L-'-c
3"6. 1 .,. = o", i o. o 

" "','' r I o' " oro oroo, "o -ec n Govl se-lo' d'pend"oD I

LPGL,somdlstry sunderlhe.onkolof rhe.ompany

Non ava lab ity of power for boll nq & dislrbulion, non smooth oi LPG from ERL & RPCCL a':
-".rn,-.r ""nr"L 

o^ t, v,."u,q.o-p" rc. oue.o rE-cool d...pro- o

"-.. .,"a*'..-"n-t rt". oo'n op+"tion" ".hr"sor .Prl'Onrh'orh'' '" 
";-; :"" "",,, * ,"rd eo ,o bo rr q ro dse & d'c.rro-ron

"*,^, m.q --" *, " rd-tre ou" ro En6u' n"rona, d '"",e, d'd "rte's-p+3'e9o'
hand ng the operatng sy$em may also lead lo severe acc 'i'nk 

tnd losses

h, -on ora! i' "quppeo *i.- po e' op-t'a ng r"o d'rd o rd a!6'F" :'rer ""' "
ra.o. ""t'o .a."iq opa,..ona i'1BP1oe ', r"''i er"" "'d
insurance coveraae in ciaei to qet reasonable compensalion ror anv d'maqes' Apar':- : :::
roulinecheckandpropermanlananceofmachneesandequpmenlcanredo'elh€c::::_: ''
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SARWAR SALAIIiAT A CO,
chart€red Accounlants.

Bansladesh Pelroleum CoQ

Annual Report 2016

XJi) RELATED PARTY DISCLOSURES:

Durno the year,lhe company eiried oul a number oI transactons wlh r6lated panies in

the n;rma course oi business and on an arm ength bas s The name or th€se re aled

padies nature oltEnsactions with lhe provis on of BAS 24 ae presenlad below:

SlandardAs alic O Co Ltd



:':

,..

"

:

i
1Li.

I

E

I

3

I

a

il
E

i

a

4

I

i:
!.'

:a

a

:

!

:"i

ii-a

.6 i

t

',i

ii

::

I

q
2

;l?

!,8

=6<3
=<
Bb

sf
3i

=;

Annual Report 2016



Add nc(red durns lh€ year

.oo FnedDeDosirs IFDR)

RLpa BaM Ltd JublleeRoad Branch,CTG

BankAsa Lrd, EPz Branch cTG

Gas n cylinder (Fin shed Goods)

sraidardAslaric o company Ltd

Janara Bank Ltd, ParensaRoad BEncrr.cTG

Annual Report 2016

SARWAR SALAMAT & CO,

Chanered AccountanG.

-i4$9i!!,9l

:8



Ad!ance Ta, pad aOa'nsl Depreoar on Fund

salanc€asatJun.30,2016

dvance aqa nstcos licomer,x
Tax deduded ar source ( nre€ rn.omel
rardeducled ar source (cas B )

Aqran BankLrd Asmbadcolp Branch cTG
,anala Bank Lrd palenqa Road Branch cTGqrpariBank 

Lrd, Jub eoRoadsEnch cTc
rrme Bank Ltd Jubree Road Brancrr. cTc.
BATK ASA L1d, EPZ BCNCh CTG

:!
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SARWAR SALAIIIAT & CO,
Charrered Accountants.



A@i Bair Lrd Goparsoil BBi.h. slher sro dc i2
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SARWAR SALAMAT & CO.

Charlered Accountants.

44,w

er red v rh lhe no @dired pvolshe
+rsummdyol*heduexednolpmvdedloG Cediied copv ol Schedue x (Aniu

: --:.: ! :.:::i rd trrorshaehodeE Drecb6)aslrsasnorprod!@



SARWAR SALAMAT & CO,
Ch.rtered Accounla.rs

ado |]dT/u b mP,qr e ei

te* rraBka3LonqremLo lcuft Podont

_Trfirt al6

it
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16 02 Goods SuppLlad bv BPc I

Se.udlylEam8r onq I

1604 01 S.lary I wbs6 Payable

Le$ Payme duis the l,ear
Bahn.e6dJun.30,2016

16c412 Producion Bonus Payable:

Annual Report 2016

SARWAR SALAMAT A CO-

chartered accou.l.nls.

439,2s9 414.00

f5r,33?,r 3o.oo

14330,22200

1429432400

_ q!!q!q

36111r.00

4,!q{q



SARWAR SATAMAT A CO,
Chaner6dAccount.nG,

1605 curcnt Acounr with othq Bpc com

i6051 CurcnrA..o!nrwihMPL:

Le$: Reoaymeir dur @ rhe E

Provisiofs & Acduats :

Prcus oi ror egar & prcre$ onar chaee

Annual Report 20'16

27,201.A0

aldii-,a.od

7 j4,6.9 00

_?9l1q4q -6,156.103"00

E



Mara Male Lrd (com o. Lnpod orcviider)

sak E errsa (La6our suPPlY)
sak EnteQ se (cy derv€ry)

M/s Mamun Brolhe6(Labor B )
M/s Msmun Brorhe6lcy.oe B )

Mrs. Na-u Ptumacy(Med. B )

Asian c$ c€nte(Renr a ca4
M^ s A susin$3 Guida(LaboursuPPY)

syher Poni Bidddh sam y(Ere*ic v)

F ns sboon lD eser Purchase)
offeE & sraff(o door conveyaie)

l-l
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SARWAR SALAMAT & CO,

Charlered Accountants.



Lia6iily'.lPrteDiffe€Dc€:

et?11t!!!q
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SARWAR SALAMAI & CO,
Ch.rlered A@ountants.
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SARWAR SALAMAT A CO,
Chartered Accounlanls.



25 00 Provision Fortncome Tax:

nreresl on savtngsAccounr

Less Shod provson for lar

Annual Report 2016

SARWAR SALAMAT & CO,
Charter.d Accountanls,

40.00000 3 400 00

26 00 pepr.ciarion fund rcs.Re:

Less: Benefcares Frofil padi.ipaton Fund

Less: Proyision for iaxaroi @ 35%

!11



ooeninq Sbck orLP Gas in Tank

addrPurchase duing the year

SARWAR SALAMAT & CO.
chan.redAccountants.

2700 Lp Gas Us€d ForProduclion:

ooen nq slockofLPGas n cylinder
Add: Gas Filled durrc lhe Year

L6ss: Crosins siock ofLP Gas 
'n 

cy nder
Gas sales du nq th. Y.ar

2900 Eamins P.rShac:
a)Earn ns alirburabe to ihe
b) Numberof ordinary shares

b) Numberolod nary Shares

b)Number ol ord nary shares

varianc.: (Favour.bl.)/Unravourabl.

Annual Report 2016

Less: c osinq Srock ol LP Gas n Tank

Ava abre ror Boilllng
Less Gas F ed duing theyear
Bohrins Gain( Loss)

23 00 slock Reconclllalion :

r0,000.000.00

i8


