
<ftr-sffi\oa,)-Q,Q.
AI\I\UAL REPORT 2021.2022

frtufu
ITED

lryte&fi{)

.,
;,

?z

7A,

e,

;>:a



--q.iltr -tr

{Wlffi q-{T qlqgfifr €m< ee frq effi r



t

re

r
t 'r1 F*

aP
.--

s



fl

/t
+:::

{Hfuqqqr8tfiq qlfrn
"f"fefercft il(qfffi1 q-<rFK



2021-22

(<Rqrp-.t c'tGtGmmer{r6{.rd .q< qFfr q, qffird)

,.{ETfttB;4ffi

AN N UAL REP(I RT 2 021-2022

iff;,|qETft errqFrfr'ts



I&m'

Repo rt 202 1-22

orr<{r{ {T aifr
qfrEr"ffi *frn< uf<

8ouq <fffis ffiF"r q-sm frE.fg

61TFrqTqT't1q-{ ffi {ffi-{ qtsr<rr{

dlp 'g 51tr

fW+-+fn< q-rrrf<E-d

Q.reAo
qFv-w&<fuK

TfB-s'H =9 1ffia<6-ffift
{'Nn q-{Rk.<-{fr

1

b-)o

:1,)b
) o -t.i

:tJ

.((

Aarsts
TIRfsfrcex"r

Contents:
Message

Photographs of Board ol Directors

Notice of the 4(lth Annual General Meetin

Directors Reports to Sharehtliders

Graph and C-harts

Auditors Report

Balance Sheet

Profit & Loss Accounts

Statement of in Equity

Cash Flow Statement

Notes to the Accounts

Qa"-8 t
Bb

a

(,t- I ()

LT: L1

12- 16

1l- 19

t0- tl

l-t
t5
t6

)7 -41

Financial Analysis 48

ti

mqqPtermfrfotv



2021-22

crrlr$R (qF{)
<Rslcn"i (1dlfr'{E $r'fr6{.f{

q<(

crrlT{rFr
qqf{ urm frRfis ffiEn-{t "F(?

sEf* rfrq ffi?B* (ca.fz6r"- r .li 8o\ra ffi<. ar<i<"1 5s: gar4qq Qol)-lot} qd <qr+< erc.l.trlg Tiklo Efu<l--
:Tcfq{'GI B"tEt"rro qrfi qrafq.e i a q-fisi<'"Ta ;+r*flf;;< stfi.o s "[l-<Elq;r cfi$N}ic q-frfar $"ld"ST qfiixr.-Fs <-qcS
u[i erftTlq , (sle4ft'< qtft'o o.q-6r Cffiq-dn:rrirr,fuis fisf{F-{il €<(. {E.(<l-n rErnE qE-rii-srtr ffiffafi ffi \e

arm,r< c{g .r<<-,qqa-}rqffi 
qsrqf q.fuqlgf{s il.fi<rr {<'i- oiruei e-raF o<& ,

qlfli'Kt w<trs qlTEe GI. €Efel etifs ffis <I(E.t(tr..r C'fGihTlx q:'lr({}|.{ (frf"tfqf ,!< .iEel',i ff{$'fflfr-{ Sfufr.r
e qfbs'trfr wsrsAi",'$qr'iqaqa s q-{P[&..q,!d (afr6 qls ({Ef9|fu €fqciel{+ r<re=E6lEo{rq.? ilqTT frffi'<
frr-o+iQt-qft"I"n .$'tqt.f{$!-{ s (<i Tf,{ipf,ii.-<wrso-m omfqjtit< q{-qrdq++<rE o<.iq..F etfrs i

,!a[a 'mn u6E ?frpF s 4fi1,.-a.rflE" a]'ffi ' cazl <5rn; qfTfuT 
'fJlzT{ pal-{rl sEfo ufffe{{ q;mftfq EieH Ifr

C'IC{CE r

.+]fus "rf{ .fufu € ntrm-tBia, {m< li'F"kr<ir+ qs qmrq< w jfqr smcq H.q-+ a;grm qE.A&'< {q, w.{s
$ tm i qa'c (elsr q.:frcT c<-q-f,61i< sq$ffu'a:ro' qr:rofr 1fu c'nrrs rr<-o.i-k "r-im ,{afnf6} a-arq1fi6fu f{-a
e ekQfuo€ (sl.s.-.f ?r(m a<T;fie6q nitft Xcarr {sffi'{Tffitr. q<TIRE T(TKP'r E-cgq r.oU-tota qd <qc<<
qrss-{-fu-(l.fl< rlC}I Ew<qq-c fr-<tffio <s6lt-r<rFq strqr c.;ri {t{ 8o (uE-ti fu €<r qF l(El) <w {<E
qmPtfirB€q cqtro qEi'rfo ;r'r T:€tl-af ?+ETFIEEI €Ef'rtGi <Efur :rnrB< E\{iq{ € q|+tr EE{iTEssk< T{lsl-Etr
(flrTr.u- qslsA-6i8q646 

"11-qn6., sftTj1o qlrflF ffi qEltf,F 6glLTq s <Efrt ei16 ,!<c gqfst< eqft& {1r-f{
-ftrrd ffis qrE qqq € {EsTm, eEfq& fl\e{i :TTi< q(s 6[r-K qqtnfuo eTkse cor*tffu< <rqT{ q$nrfrp 1fu
r-F

.='o' 'r'fl Grfr-Cfs -9-1-6h3 gqepa,ftsfr15{Ef 1k{ ert;r irqtc<n mTfqfi]T ?qf5{ ep,l sr<Ip. q1 q-iiq.K El+ <f3
-'- :: -< fi ?lf;M ETtTile q"ttm6-s qqftfu frnlaq c{.f,"rr.{. ",fu stDnqtro +rrr<lrqE cqFr;l Ef"trm ftlz.
--.- .= 7r?E sq<Fr- sri c13r65 ( s6c;l{aLrffT6g q*f5 {rd r6i1-6r3 6y;1 fr[E1 mlg1 fcer"Re r<,fr, i6 e,-g

- : 1-' - o'zs== <JiI*Efmr "p,tffi 6<El-l1fr-{ q&fo r.l'Tl 3frss q.mrfr fr-a"rg.fi+Frrs-+<z"t rprm q3

: =.-.-- :< . 7z:.;"-r7, Ee111lrrr rrftTrq +<. Tlts tketnir< rqlffiT 6hrk uNTr;r w<Er;i a1?i 5 ,-t*-p

.-, :7.. : -i . r--z >) ..'4z i,y c-6{CcK eqm; fO*ffi;r< rcra O:loO S Si$_6nt"-..c. 7 ! !.. -;7 . =-1--21-z:=J'a= -T i;-.-" r:je= -1,:rS ofiO*.1r.-fr:-rc TRlf< EFa q;rr arfu r

ri :=jo' ;-;fie {( goET<rt.aqTTi{.iqglf F,IFEIgla4rffi

(e frqrqnrlr,rfifr)
cFsliF[I{ (i{G<)

rrft

- ^ .luol

ffi

W,qlFr'rlrqfiFr&



*^l-UOl R 2021-22

e R eqqMn qq&fr
cxKqrr{ 1nF<;, d(slrq-t clGfirm +r{rr+tq

q<(

CIRr<:ItlT, qePl&qq ffiflEqI {'fu

ffi{qtmmMrqrrEs
w[ 4rE{

qRltm Fd), +iqtq.i (,rElfrlT{4rdKfi
q<(

{R}t{o, qEFI&qq 1ffi "r'fu

ErN:Err
lTcD-<

+?>aa r?o;r. <r.,qIF{ cidfrn1{ srft{"F
!<i

-?rqr- cqAGgq"fREtq-ql+fu

cTrqlqq exlfrn elffi{
{t ctr{, sd ftvt"t, qd qqq.IEr

q<(

ffiDT-{s, ssFi&qe {frETffit,j,fu

{f;lqqFr errqfrFrrBu @

'rkuwq "rfr

mRBqrcs{qtft
$cfi{ F"ttmfi.\;. qnrfre {fisF-qrfroi{

s<i
"tfrDTT€. 

qqPtk{q r66a+ +fi'

91ffi



i;iXti

Annuol Report 2O2l-22

cqfE{fa mF{Et 6ffiIfr{
firrtr{ (U$n-e), gffi e 1fiq q*h ftsA

q<(
ffiE-q'T, qElfl&qq 

"rfrflerT 4ft

frl$sfilrqlYr6ffift{
Br'q6{ (E-{Tn-)), gffi s *fiuq-rhftsI,1

{<r
"fl?FHs, eEPt&qE,rfrEqq.t q\q

KInqrrHfTe[TT
ElT6<

qfi<, nsalmt rqdfirN rrdz<rF

ffiilqr, qaR&eq "rkfleql qr(q

6{rs qEqtfiT
<r+qrt{t 4krtrs. qEft lTm frfr&s

q<e.

"ikFiE"F, qEFi&qq ffiutq{r "Ffti

cqB c{frI{UcuE
crt*tlfrqtr{

q<(

&&ex (< qs qF), qqf{ lTmfrfr&s

(D
mqarFr'yrt

ffifle-{r



W
::-:!i

i'rii

Annuol 2021-22

;E: llz.iQ.oooo.ooo.o8.oo5.l\9-G8b
g]Rot' l'e qlgtR qoqs Rs I

ggvT{ffT'{FflT{WFfrEE b.'il{ )8tb {qlq I
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q-q.-{qtcdrtEl'ffifupa

+.) qtirffiElrqtul'R'T{:

a.) {tf a.oa.a. iotkcetq$s 6oPIfF-{ ebET<Ifuql{Kcf lsf{+1dR-<<ftfrfu-s+<"t r
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frrt{qlml-Ej R'q{:
: t To consider and, if thought fit, to pass with or without modification the following proposed resolution
as Special Resolution for amending Clause135 of Articles of Association Under "Remuneration of
Directors"

Existing Clause 135 of Articles of
Association

Proposed Clause 135 of Articles of
Association

Each Director shail receive fee not

erceeding Tk. :,000.00 for every Board
Meetrng attended Plus traveling thre ti'om
and to his usuai place oi residence in
Bangladesh.

Each Director shall receive fee not
exceeding Tk. 8,000.00 for every Board
Meeting attended Plus traveling fare from
and to his usual place of residence in
Bangladesh.

n-ilfro ffiDrqqq s 6.iff<r{|Ql<e.r6l?ftrE'rTsil-$TqqTffin({F cfmKtsIij}Ifr.;rCSw{r{.lrrTFI{.r{I

;<trv-? f]rifqolri
r lo I

<V-aA-q3-l ''LL/'2/-

(flt cl-mnoE6p)
?l-=?,Ta ;ftn

@sl
) 6oi*"1Tfr< qqql c<ffiK ,{<( 6.Hl{ {g.rg{ <R r.e q.ETik lole Ers t: mSxtfr toic (?s-iT,G;=qt a{g-<1=g

ater< r Es qrm{ Tc{, fi-{]-< {srs{ re.rtrs< acd dT i

) TftIKcl Isl-T q(-l clqt e CoiB qq|C{{ E'qW"{qqf 6I{ {CT Ssl-{ q(xEqci e (gID erz;rr p;ir -t i:zi-'e. azr=
a-Ta?r{ I q {<fffi e'fu qd"Bi ,.qpafi< qT-sf;r 6rH1gCq-gK q6g qf< .{<( efmroirg rr.:- >r+-e a? r,-.- 5::fr3
rffir-5 qfuiT aq w$r+< frftks r{rr{ cq !B[ 1c'( vrr fi-co <<

s >xfro CrJTITr{fsKricf ml-otffr xqffi Csf{ Rrtl <iffio q|{f{q-rsm qrF5-- c-?r-o s€i EF e' ;=' s1uz.<
.t t*5\ fr.;l "y,"< frFtsstr< mf-"iffu c(ffii6 qfrIT ralerrf;r xfu:-< G qli'-gci *r::l ;{.=- =as 5;r1

=; lT ?. a<':lTP

8i
Or
L

"t)

g[€qFr ilrqFrFrciv G)

ffi



Annuol Report 2021-22

qqPr {lmFrfr6\5 q{ a,oa.)-qoqq q{<Rr<=t

3 es{ <tffio {FflTct Wls elTFrql€Kt|[BfT E(qr"f'

1ffi{qfu<q{r

ffi<<lqflR-{<rfu
qrfis rBr<rql-e'r<-{q.

qtlqlelTEl|{tt{q,

qEPf ellM frfrtts €( Sov{ <tffi-6 4Ka"f q-sta r+mfF-{ rroc"[ E{, \o\\ olkcrt mM <qT({

,fffi-{ efuC<n+ 1RUffiT "l'(mT 
q5. cqfCrqI'Fl6n<FrcBU"RPl{s-{F rl-GtEIEIsqRfts r

q?F,,q.lfr ml-{1fi-{ a.oa.)-\oa.a. qd <qra< frftfrg: R{K R<<ft, E1-v-ffila.fic{K fuI{, frAq-srqr
q&T<q{ qE.BE. {frs $lfuT q,-[6 "fffir e&-C<q-{ ql"tilffir fu35-{f \e q{CTIqGK tlqrf
B"EI"r{o-<& r

eEPt& ffi e, E\"ItmlTffi<lE FK4{,
*otgq \o\\vtkc{ -ag aq6sEgffffifrfr6\5 (tqmeq) e Frcqts arrqfr-sqfrRct-s ..{<

ffiB a-lr8 cqrc+ {?Ilq;c{ 5),beu.cb8 rqc B{ s s\q.bqc mc?"Tqqfq q-ffi )q,es).8\) r{c tr{

<r+ eEPt& €rqcf s-{f qc[a I q< R"ifrF m-{rR-{ sUqN altB cqnrc' )\,oeo.bbb rqc E{ qEPI&

c<tsqefie"Fofr"f"n mf-mqX s s11affi3 w$cEq{i-<-{fqqEry >r.aal rqa tr{<1-6 eEptk
q-f,<-flq a-fl qcrcq 1 qaq mU afB cqtro ni'lQs sq\.b\q rla tr{ <fq ..lEPik ?s-{nE4[ <BG\

ejlrfr{${rc{!ffifrefr-rm1-T{w{Tm{<<-flqs-flqmrq, qafftq-ffi )\,to).)e8 rTe B{ qqPi&

{f,{<.fq s-fl q(TCq r E-cn'{r ,{ qd <qcT{ qcss-{-&rqs-{ {lr{ tqKqFl-q fr-<Iffi-r <qF6ll6{s6t slcwr q-{r

e1a ao(D6t)ft-{ q<( Ett a.(Et) <q{ {Fs qf<PtefrqE cq-m eqft& {I "ttsrl{ ?s-{Hfu .{EPi&

<?fr ( eikf{ Es"tlq{ Tfr alFFl{ q-<-<-{R s{ qcrcq 
I

tfffi <q.ffi qst qrcr ifi{ ffi frfr6-s (E-qmqe) e pttsRs q'eeo aiffi frfr&s

$f<ftpftqq) cqfcsl$qtT s h+-4-{fu<Bhs. eTlrB{{fsrl )\,o8e.G\b rqe B{ \e u8b.uqb rqe E{

qqfq{ffi )q,bbe.ecs rne B-q<lq eEft&€fq"ls-{tqcr6q r q<fr"tfrF m1-flfr<5BqN afB cqfco

)),co6.rreG rqa B{ qEPt& fr"t"t+ mt"ol1Aqts s sql-<lftft{ q1qrE q<-{-flRTq Els

boo.tcq rqe Bq<rs.{Eft&Tf,<<rq+-<lqc-qe I ,4<(?s-{HBfl eEPI&<Bfr( af$ cqnre ),oGG.e1G

rqc E{ ..qEPt& msqqr'T{n frq"t{ mrqtq{[q< qfficE {<-{-{R qfl qercq r qqfs q-ffi
)s,8s).\sQ. rqs B{ qEPt& w<-<-{R s-{f qc-Tcq I

@ |fi|y'qEPrftt'rFfi

'%



^.Fh.@'\ jp"

,,4fmAnnuol Re 2021-22

Etffi-r+.Kq{:
{oe,)-\o\e. qd <qr+< fr?rfrE Rql< ffi trsmr<l cef{q s-fi qC.Te, qI"iT +k sf q46qfs-{ sc{cq{ r

qrtFs c"i-at<rqf€K11.6f{ {rN q?i-Frfon-?T q-ql qlff-s Hdsc{-{ fircs<tft ft-<<cf qqfrsfs|-r{ ftG.
B"rqr"r+n<tqr-o r

tu \o\5-\o\\ \o\o-\o\)
mtD qEPr ilt{R-sr (c{ffil-O )q'44.)eE NJv)-qgq
o.lDR-+rffi) G,q18.GG c,8c).c)
<m: {{r{(I{I-q-{sK ecb.gb elb.qe
frB fr-@r 8,b)8.b1 C,oq9.qb
<lq-: 't"f R-@T ?kl-D' 8 910.b9 8.1Eo.lb
clEnr'4agy c8e.b)
<lR; q'i'Efrs <rr s q<E{ ge).bb
qttr$. 1KE"I(1fr urq+erv(w&) (uu.ou)
<l-n: qfB[6 ?ErE q:tr o.lQ.

{Rufq-*erv/(s&) (uu.uo)
Glal': {! (ffiq1-s 8ee. ) )

qirFu qf{ t.eq
ftb5aP1(+.r e vBEftPru+ "fi; r9Gl.\9b

<tn: v.kEftPfqT-q eJ-6q-:[ )g.qc
+*t(fibf+t+t ee8.be
<Ih-: WITf,GKBT{I{<Iq.

sr-{rcrffE{+6y(we) a.\).a,8

{?: WiE{ EEfr.q {fuG a.a.a.sB

fibr+mffie) (8.88)
qq<frs q+ler<ffie<l (wt qqq-{ a..bb

{qn "I{s {flHr{{s"r< +itsqitD'{ {5l.Rt g.gc

"Filtr <qc-T{ qr.K eq.bb
ftbfuBTdrqt5ti{{lFy(se) eb.)b
Rqqr
esfiE Esjt({
{t<t{"t {fufus qHrs-{

mEfuT{
{KtuT{rr/(sB)A&qtqqnffi

qbq.bb

a..s)

(qcl.>\b)
818.8 a.

)o9.bb
a.qq.)8

)e.bg
a.ge.qb

)oG.ib
)cq.bb
ico. qc

1sc.ru)
u. qi

)e!i!

eb.)b

c8).c8
ccV\8( )

6r - -

eb.)b

WqEFrffqfrtutu

i.h5

@

=

))e.gb

+-



Annuol Report 2021-22 F
IO

qsil\.t 6qfqc[f:

csmffra qfiuTE{r q:ftq{ ffi qqFg. 6lTwRf{rf{'|r6K ql{iof q<-rFm q.4ft-94 Rq|r{ :t lr T-<l qa r

mI"{rR-{ a.oa,)-a.t qd <qr< fiD +r-<ts< T{lTt qlerrR Q.,Q.),Q.e,b8c/- Ero I q?ru{ ERfrcer T{1TT

Q.,\(',sb,qsq/- B|o| "q<ET ERfiq {fute'ts q]-{fgr<-{ "l;t \o\)-a.q qd <qc< Tr<lET ffi 54-44i-4 tl&rrcq
8,88,rrqq/- Bf+t r \oqo-q.) qd<qLT{qq<frE{qlsK cq;r Q.,bb,saa/- Ef+f<Tfc{<6n<W-+<Ac-vqJLTfi
q?rD-s s,e8,ebv/- Brct .{<( tfiiltr <qK{ {'{slr eq,bb,\e1/- DtTt rql't srf, rTE "I&VE X+tqt nW
aq,sq,v)q/- EfO r q< cqlr+- \o\)-\t qd<qr<-<+r<ire<ffi 6l+qlq 8,88,oqq/- DfORrrf"f +r<ftt^ {eW
T{fTI{ csr{ t]-vlT eb,)b,qbc/- DrcT r qqtGs {fuEqt ffi q*1{ rru,)u,qbc/- (qBfr{ qm qfbK qfqla

E+tv ffi) EfO qz-qlui qd <qc< qvlT(.f qql+ s-{f{ ffi q{c{F-{ $Gr I

{-{-s.tfr 5',fqpffi{qffi:
qtc{tEi a.oa.)-a.\qd<w{{rq(r{fq{$.<, Efr<M-r, ESrr+ql-<n[6, qITFF-{,4Q5aqfr, as1i.ft\5Iffrfie{
r1-6s 61qfi ccl-(T ffi|E aa.t.b) qm Dfo {-<-slk m.|Tt?t|6{ q{t qqr{T-{f q(RTq, q 6pffi-i NlB R--4T-{-{.

ql{ c,Q.q8.66 qsts|oK a.xt% r qt rts<qr<8q G88.oe qwDf+t 
r

qffiqEq1:
ql6{l5l- \oa.)-a.a. qd <qc< ml*llfr-{ aFr rs t&-{ w{l]s o.)8 r a ) qcx\ c]""[rfr-{ atq-{ afiaFI {<Q ${ r

<+E Wq'.f m]*ffi{ Curient Assets rs Current Liabilities q< q{'Us (Current Ratio)-e< qETIfi\o

q|q a. s ); qtcqtN'qd<qc<qq ml-"fiF-{ Current Assets s Current Liabilities qrq{'il\oqc-Tcq ).tt
" 5 I q4Qe;gqIR*f mF{lF< Quick Assets e Current Liabilities .{<w{'lFo (Quick Ratio or Acid
Test Ratio) q< efqIFM {H ) s ); ql-carlDr sd,<qr< qq mi-ilF-{ Quick Ratio qc{(q ).oE 3 ) r qEI

c$'mfi{ eq 1-{lTt q-{tlu (Gross Profit Ratio) s ftE aapl w{tle (Net Profit Ratio) qcr6q <rll@Gt

)).o1% \e v.y)%, + 1e<qc-<R{{etl@cr a.tv% s a.)b% r ${ s ftBN++mq{ tl-rq{qfr63aq's('T 6R{r

{|-{ R, m'|'"{ffrT qlfrs q<$ nu <q< DISCE Bf,E qGrq r qlcqlDl'qd <qrs-< qeq-{-frrqE-{ qm tqKqq-,{
fr-<Ifrs <sctlc-<sct $Tcqr q-qT EiT so(Dfut)ft-{ q<( qR a.(et) <q< qt<Pt&qE ccrcs qEPI& ql {Isrts
ts-{f.fBEf qqPi& <Bfr( eTfrB{ t\d.qr <{ crlol-s {NQ-$'Bq"iln-{ +q q\sil.r qftrs q-{.qtT E-*& csr-{

"iffisqrfr r

Ess{Ff$M:
n) eePt ffiq frft-cBs qa Es"rtqlffiq xqq 1k-{ qesr,.IEPI& ffiq flftT q6tm.r+ (+l.n-<kem FrcfiT)

s-{lT o.Ffu{ eqq.{s qtssflfus q-<1q qfq1fcfi fr";fo5: q-{'iq {dmT{ T1,fu{ q-W qrftq r rt) frffi"
sqf-qcq DUqF-{ fislTv E"tzsTff{ c<iTG-TI dqp ).oo (€T) 4{F fls fq E\"[q4 sTr9.f{ qqhlfr fi-€E
qEPi& ai$qnr+{q.ffir )\.bb qsrqfrqfiefq6la-s1aq6e1q6;qfrn+'rfuqef$s-{Iqrra r ai) Dffioq
,4m-{Er qsBfrFMKqn-x+-+u-nq affiqPrH-{q-{iwKrsl<'rultc-l-<ole5-qfl{ <rrcq r {) eql-913-ga1-qF
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lncome Tax 288.86 224.25 202.00 71.28 56.93 260.43 360.35 134.89 105.29 113.69
VAT& Others 364.79 326.4A 329.O2 304.13 313.52 310.32 362.35 457.30 38A.717 371.O4
Dividend 150.00 150.OO 50.00 50.00 15.00 50.00 50.00 38.18
Total 803.65 700.73 581.02 425.41 370.45 570.75 737.70 642.19 544.06 522.91
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INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOLDERS OF

L P GAS LIMITED

Report on the Audit of the Financial Statements

We have audited the financial statements of L P GAS tlMlTED (Consolidated Statement) which comprise the
Statement of Financial Position as at 30 June 2022 and Statement of Profit or Loss and Other Comprehensive lncome,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended 30 June 2022, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory notes.

ln our opinion, the accompanying financial statements of the corporation give a true and fair view of the financial
position of the Corporation as at 30 June 2022, and of its financial performance and its cash flows for the year then
ended 30 June 2022in accordance with lnternational Financial Reporting Standards (lFRSs), the Company Act 1994
and other applicable laws and regulations.

Emphasis of Matter

Without qualifying our opinion, we draw attention:
i) "Differed expendlture of gratuity fund" which are adjusted with direct cost & indirect cost during

the year (Note-5).
ii) The company has transferred the depreciation on revaluation surplus of asset from revaluation reserve to

retained earnings without adjustment of Deferred Tax on depreciation on revaluation surplus.

lndependence and Other Ethical Responsibilities

We are independent of the Corporation in accordance with the lnternational Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (IESBA Code), Bangladesh Securities and Exchange Commission (BSEC)

and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code and the Institute of
Chartered Accountants of Bangladesh (ICAB) Bye-Laws.

lnformation Other than the Financial Statement and Auditors Report Thereon

Management is responsible for the other information. The other information comprises all of the information in the
annual report other than the financial statements and our auditors' report thereon. The Annual Report is expected
to be made available to us afterthe date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

UN ,{qFf 'Rl{frfrrtv
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Ahmed Zaker & Co
Chartered Accountants
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Islam Quazi Shafique & Co.

Chartered Accountants

Responsibilities of Management and Those Charged with Governance for the Financial Statements and lnternal
Controls

Management is responsible forthe preparation and fair presentation of the financial statements of the Corporation
in accordance with lnternational Financial Reporting Standards (lFRSs) and the Company Act 1994 and other
applicable laws and regulations for such internal control as management determines is necessary to enable the
preparation of financialstatements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Corporation's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Corporation or to cease operations, or has no realistic
alternative but to do so.

Auditor's Responsibitities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
lSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financialstatements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used
estimates and related disclosures made by management.

and the reasonableness of accounting

conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Corporation's ability to continue as a going concern. lf we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in financial statements or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Corporation to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
rnanner that achieves fair presentation.
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Ahmed Zaker & Co

Chartered Accountants

returns;

Quazi Shafiqul lslam, FCA

Enrolment No.0t65
lslam Quazi Shafique & Co'

Chartered Accountants

DVC: 2301 0801 65A5982029

Islam Quazi Shafique & Co'

Chartered Accountants

d4---
Arup ChowdhurY, FCA

Enrolment No.0893
Ahmed Zaker & Co.

Chartered Accountants

DVC: 2301 090893A57 59092

r obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activitiestoexpressanopiniononthefinancialstatements'Weareresponsibleforthedirection
supervision and performance of the audit. we remain solely responsible for our audit opinion'

we arso provide those charged with governance with a statement that we have compried with rerevant ethica

requirements regarding independence, and to communicate with them all relationships and other matters that ma1

reasonably be thought-to bear on our independence, and where applicable' related safeguards'

From the matters communicates with those charged with governess, we determine those matters that were of most

significance in the audit of the financiar statements of the current period and are therefore the key audit matters

we describe these matters in our auditor report unress law or reguration precrudes public disclosure about the

matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so wourd reasonably be expected to outweigh the public interest

benefits of such communication'

Report on other Legal and Regulatory Requirements

lnaccordancewiththecompaniesAct,lgg4,thesecuritiesandExchangeRuleslg8T,wealsoreportthat:

(i)wehaveobtainedalltheinformationandexp|anationswhichtothebestofourknowledgeandbeliefwere
necessary for the purpose of our audit and made due verification thereof;

(ii)inouropinion,properbooksofaccountasrequiredbylawhavebeenkeptbytheCorporationsofarasii
appeared from our examination of those books;

(iii)theStatementoffinancialpositionandstatementofprofitorlossandothercomprehensiveincome
togetherwiththeannexednotesdealtwithbythereportareinagreementWiththebooksofaccountanc

Dated: 08th JanuarY, 2023
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ASSETS:
NON CURRENT ASSETS:
Propert5r, Plant & Equipment
Deffered Expenditure of Grauit5z Fund
Fixed Deposits (FDR) of Depreciation Fund
TOTAL NON CURRENT ASSETS
CURRENT ASSETS:
Inventories
Trade & other Receivables
Interest Receivable
Advances, Deposits & Pre-payments
Short Term Investrnent
Cash and Cash Equivalents
TOTAL CURRENT ASSETS
TOTALASSETS
EQUITY & LIABILITIES:
Equitv attributable to o\ rners
Share Capital
Reserve
Depreciation fund reserve [Aicumulated surplus)
Revaluation Reserve
Retained Earnings
TOTAL EQUITY
NON-CURRENT LIABILITY
Long Terrn Loan
Securit5z Deposit for Cylinder

CURRENT LIABILITIES:
Trade and other Payables
Provisions & Accruals
Other Liabilities
Long term Loan - Current portion
Deffered Tax
Worker's Profit Participation Fund
TOTAL CURRENT LIABILITIES
TOTAL EQUITY & LIABILITIES
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L P GAS LIMITED

(A Subsidiary Cornpany of Bangladesh Petroleurn Corporation )
STATEMENT OF FINANCIAL POSITION

AS AT UNE 3 2022
Arnount (Taka)

)une30,2022 June 3 2021

4.OO
5.OO
6.OO

4L2,422,676

632,505,OOO

463O4,249
L2a,A27,577

L5,O77,934
23,93935A
50,ooo,ooo
4L.34L.733

264 51
1,77,3,422,527

aa9,229,O25
31_,812,56a

602,400,ooo

L4,t27,690
105,AO2,694

1_5,sLO34a
1,5,LOL,434
50,ooo,ooo
42,444,933

243,387,O99
7,,696,828,685

7_,444,927,676 L,453,447.,586

7.OO
a.oo
9.OO
10.oo
11.OO
7.2.OO

13.OO
1,4.OO
15.OO
16-OO
7,7.OO

1a.oo
20.oo

27-.OO
22.OO
23.OO
18.O1
19.OO
23-OO

100,ooo,ooo
1B3,OOO,OOO
396,OOO,677
746,O54,653

3,418,295

73,437,613

49J,O6,922
1,1,6,963,436

a95,956
2,770.31.O
1,674,665

1,428,873,625 1,408,457.,443

100,ooo,ooo
17B,OOO,OOO
373,432,409
746,719,340

1,O,299,694

L95,956
73,a39,062

79,421,346
1,30,756,215

2,374,491

1,3A5,732

74,O3S,OlB

207,940,98L 2L4,342,224
1,,713,422 ,527 1_,696,azA,6A5

NAV (with revaluation) t4S.L6
NAV (without revaluation) 6a.S6

The Accompanying notes forrn an Integral part of these financial staternents

140.45
66.1,7

<R,
}L{\.\GI\G DIRICOMPANY SECRETARY

Date: 08th Januarl. 202-3

Arup Chowdhury, FCA
Enrolment No. 0893
Ahmed Zaker & Co.
Chartered Accountants
DVC:230 1 090893AS759092

Quazi Shafrqul Islam. FC-{
ErLrolment \o. 0165
Islam Quazi Shatrque & Co.
Charteled Accountants
DVC: 230 I 080165A5982029

Particulars Notes
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t P GAS LIMITED

IASubsidiaryCompanyofBangladeshPetroleumCorporation)
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2022

Particular

Revenue

Less: VAT

NetSales
Less: Cost ofGoods Sold

Gross Income
Less: Administrative & General Expenses

Profitfrom OPerations

Less: Financidl ExPenses

Profit/(Loss) After Financial Expenses

Add: Non-OPerating Income

Netlncome Before Contribution to WPPF and Taxation

Less: Worker's Profit Participation Fund

Net Income Before Taxation

Less: Income Tax ExPenses

Deffered Tax

Net Income After Taxation
Less: APProPriation:
Proposed Dividend

General Reserve

Depreciation Fund Reserve

Total APProPriation:
Net Income for the Year

Earning Per Share

Arr".^"t du-l\
COMPANY SECRETARY

Date: 08th J antarY, 2023

A4-
Arup ChowdhurY, FCA
Enrolment No. 0893

Ahmed Zaker & Co.

Chartered Accountants

DVC:230 1 090893AS759092

iz,lzz,945 75,799,635

31,00 22,568,267

22,568,267

Notes

25.00

26.00

27.00

28.00

29.00

30.00
19.00

2021-2022 2020-2021

545,15L,017

37,822,783
527,454,954

35,967,869

49t,487,085
+37,096,273

507,328,234
478,028,281

s4,39O,812
63,799,422

29,299,953

(B,BoB,61o)
72,0L0

54,154 762

(24,854,209)
261,281,

(8,880,620)
44,048,583

(25,115,490)
52,830,134

35,167,963
L,674,665

27,7L4,644
r,385,732

33,493,298
8,599,043

2,770,370

26,328,9L2
L0,529,277

The Accompanying notes form an Integral part of these financial statements'

{W.
MANAGING DIRECTOR

A44.3221
2.2L

Quazi Shafiqul Islam, FCA

Enrolment No. 0165

Islam Quazi Shafique & Co'

Chartered Accountants

DVC: 2301080165AS982029
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Particular

A. CASH FTOWS FROM OPERATING ACTIVITIES :

Collection from Customers

Payments made to Suppliers and Employees

Cash generated from oPeration

Financial Expenses

Income Tax Paid

Net cash infl ow from Operating Activities

B. CASH FLOWS FROM INVESTING ACTIVITIES :

Acquisition of Fixed Assets

Proceed from disposal of"Fixed fusets

Investment in Dep. Fund Fixed Deposit

Received From 0ther Assets

Net cash infl ow/ (o ufflow) in Investing Activities

C. CASH FTOWS FROM FINANCING ACTIVITIES :

Payment of Long Term Loan

Dividends Paid

Security Deposit for Cylinder

Net cash infl ow/ (oufflow) in Financing Activities
Net Increase in Cash and Cash Equivalents for the year
(A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents atthe end of the year

L P GAS TIMITED
( A Subsidiary Company of Bangladesh Pefroleum Corporation )

STATEMENT OF CASH FLOWS

FORTHE YEARENDED JUNE 30,2022

Amount

Jane30,2022 June 30,2021

555,911,070

(504,912,L54)

646,900,755

(618,065,261)

50 ,9L6 28 35

36,424,4L9 L6,362,454

(442,279)

[30,105,000)

12,378,891)

[5,000,000J

[1,450J

(30,547,279) (4,5+7,300)

(47,300)

[4,500,000)

(4,287,267)

(5,000,000)
(4,106)

40 t52

(7,380,341)

(1,503,201)
42,844,933

2,523,78t

_j!841fi3_ __sA4$3_
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(72,010)
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(261,,281)
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" TPGASLIMITED
(A Subsidiary Company of Bangladesh peffoleum Corporation )

Note to The Financial Statements
FORTHE YEARENDED IUNE 30,2022

1.OO GENERAL

1,01 BACKGROUNDINFORMATION:'

t.o2

LP Gas Limited, was incorporated on 3rd March,1983 as a Private Limited Company, subsequently it was
converted into Public Limited Company from 17th April, 19BB under the Companies Act, L9L3. It is a
subsidiarycompanyof Bangladesh petroleum Corporation [BpC).
Further LPG Kailashtila Plant, situated at Sylhet and LPG plant, Chittagong are considered to be merged plant
of LP Gas Limited with effect from 01,-07.2003 as per decision of the Board Meeting of BpC No. 649 held on
13.10.2003
REGISTERED OFFICE OF THE COMPANY:
The Registered office ofthe company situated at North patenga, chittagong.

1.03 NATUREOFBUSINESSACTIVITIES:

Bottling of LP Gas in Cylinder and distribution

2.O2

2.O3

2.O4

2.O5

2.06

3.O0

BASIS OF PREPARA.TION OF FINANCIAL STATEMENTS:

Compliance of Local Laws:

The accounts have been prepared incomplianci: with requirements of the Companies Act 1994 and,lncome Tax
Ordinance 1984 IITO 1984) and other Iocal laws where applicable.
Currenc5z:

The Figures in the accounts and other statements and notes to the accounts have been shown in Bangladeshi
Taka, which have been rounded offto the nearest Taka.

Comparative Information:
Comparative information have been disclosed inrespect of the year ended on fune 30,2021, to understand the
current years accounts. Previous years figures have been re-arranged wherever necessary to conform to
current years presentation.

Basis of Accounting:
The Company has followed the International Accounting Standards (IASs) and International Financial
Reporting Standards [IFRSs) as were adopted in Bangladesh and has maintained its Accounts on a going
concern basis under the GenerallyAccepted Accounting Principles IGAAP) of historical cost convention method
and accrual basis except Property, plant and Equipment valued at current cost..
Accounting Period :

Accounting year of the company starts from |uly 1st and ended in June 30 every fiscal year. The Financial
Statements have been prepared for the year ended fune 30,2022.
USE OF ESTIMATESAND JUDGEMENTS:
The preparation of financial statements in conformity with IAS/IFRS requires measurement to make
judgements, estimates and assumptions that effects the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on going concern basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods affected.
In particular, the use of estimates and judgements have most signiflcant effects on the amounts recognized in
notes on Property, Plant and Equipments, Prepayments, Revaluation reserve, provision for gratuity and
Provision for Income Tax.
APPLICABLE ACCOUNTING STANDARDS & POLICIES:
The Financial Statements have been prepared incompliance with requirement of Bangladesh Accounting
Standards IBASs) & Bangladesh Financial Reporting Standards (BFRSs) as adopted bythe Institute of
Chartered Accountants of Bangladesh (ICABJ as applicable in Bangladesh. The following BAS/ BFRS are
applicable for the Financial Statements for the year under audit:
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3.O1

3.O1.O1

3.O2

3.Oa.Oz

3.O1.O3

3.O1.04

IAS l Presentation of Financial Statements
IAS 2 Inventories
IAS 7 Statement of Cash Flows
IAS B Accounting Policies, Changes in Accounting Estimates and Errors
IAS 10 Events after the Reporting Period
IAS 12 Income Taxes
IAS 16 Property, Plant & Equipment
IAS 18 Revenues
IAS 19 Employee Benefits
IAS 23 Borrowing Costs
IAS 24 Related PartY Disclosures
IAS 33 Earnings Per Share
IAS 3 7 Provisions, Contingent Liabilities and Contingent Assets

Property, Plant & EquiPments:

Recognition of Fixed Assets:

property, plant & Equipments [PPE] are initially measured at cost. Then Property, Plant & Equipments a: '

Revaluatecl in 2 012.Poperty, Plant & Equipments are carried at Revaluated amount, being fair value at the d;' ' '

of revaluation less subsequent accumulated depreciation and subsequent accumulated impairment loss, if ar'

Revaluation of Proper{y Plant & Equipments:

MRH Dey & Co. Chartered Accountants, has revaluated the Company's Land, Equipments and Civil Works as -'-

20-O6-201,2followingthecurrentcostaccountingmethod.Therevaluationresultedincumulativerevaluati 
'

surplus of the company to Tk.913,513,A26.OO as at 30-06-11'

Depreciation:
The company depreciated its Property, Plant and Equipment on straight line method at the following rates.

Full year depreciation is charged on all assets acquired during the firsthalfofthe accountingyear andh-:

year's depreciation is charged on the assets acquired during the second halfofthe accounting year.

Class of Property, Plant & Equipment Depreciation Rate

Factory Building 5o/o

Plant & Machinery 'l'Oo/o

Cylinder 1'Oo/o

Loose Tools 1,Oo/o

Admin. Building 5o/o

Vehicles 1'5ok

Office Equipment & Sundry Assets 1,0o/o

Furniture & Fixture 1Oo/o

Impairment of Assets:
At each Balance Sheet date, the company has not reviews the carrying amounts of its assets to determin'

whether there is any indication of impairment in accordance with IAS-36 : Impairment of Assets". Duringth'
year there was no indication of impairment of assets, as such no adiustment was given in the Financi:''

statement for impairment.

Depreciation Fund :

1l Lp Gas Limited Depreciation Fund was formed on luly Og,2OO3 as per decision of 1st report of Pubhi

Accounts Committee of Government which was endorsed by the Controller General of Accounts and Auditors o:

Bangladesh, vide memo no. l?.c&lk-.flf-f.cFlQcal58>br (5\e) dated May12,1,999 and subsequentlr'

approved by rhe LP Gas Limited [Board Meeting No 173 held on May 18, 2003 and No 175 held on July 09

2003J with effect from April O1,,1979.
2) The objective of the fund is to accumulate the depreciation charged to the assets of the company in each

financial year and use the fund for replacement of depreciated Assetfs)/ Procurement/ acquisition of ne$

Asset[s]/ new plant/ new business.

3) Five percent of income of the fund are distributed among the employees & workers who are in active service

o[the company equally.
Income are not distributable to the shareholders of LP Gas Ltd'

Unqffi{rr{
t-
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3.03

3.O4

3.05

3.05

3.O6

3.O7

3.08

3.OB-01

3.O9

3.10

2021-22

5l Consolidation of Financial Statements of LP Gas Ltd Depreciation Fund has been made with the LP Gas Ltd.,

ChittagongasperresolutionofthemeetingoftheBoardofDirectorsoftheLPGasLtdheldon "16-O5-2012and

meeting No. 265.

Inventories:
As per IAS-2 Inventory should be measured at the lower of cost or net realizable value. The cost of inventories

includes expenditure incurred in acquiring these inventories and bringing them to their existing location and

condition in accordance with IAS-2.

Investment:
The company receives the security deposits from the Marketing Companies against issue of rylinder and make

investment in the fixed deposits.

Cash and Cash Equivalents:
According to IAS 7 "statement of Cash Flows", cash comprises cash in hand and bank deposit and cash

equivalents are short term , highly liquid investments that are readily convertible to lcrown amounts of cash

and which are subj ect to an insignificant risk of changes in value. IAS 1 " Presentation of Financial Statements"

provides that cash and cash equivalent are not restricted in use. Considering the provision of IAS 7 and IAS 1,

cash in hand and bankbalances have been considered as cash and cash equivalents.

Trade and Other Receivables:
The amount due by trade receivable are as per invoice value and the amount is considered to be good.

Trade and Other Payables: 
."

Liabilities are recognised for amounts to be paid in the future for goods and services received, whether or not

billed by the supplier. All Payable are paid here within three months.

Revenue Rec ognition P olicyr
Revenue from sale of goods is measured at the fair value of the consideration received or receivable, net of
returns and allowances, trade discounts and rebates, if any. Revenue is recognized when the significant risks

and rewards ofownership have been transferred to the buyer, recovery ofthe consideration is probable, the

associated costs and possible return of goods can be estimated reliably and there is no continuing management

involvement with the goods. sales revenue is recognized when the goods are delivered.

Taxation:

The Company is a Public Limited Company as per Companies Act 1913 and bears E-TIN 378096220347,

Circle-08 (Companies), Taxes Zone-O|, Chattogram and Value added Tax registration No. is 240210L2712.
Necessarytaxation has been provided in the accounts as per Income Tax Ordinance 1984.

Current Income tax:
Provision is made at the effective rate of 27.5o/o of tax applied on 'estimated'taxable profit or minimum tax of

O.600/o on gross receipt U /S AZc subsection-4 which is higher.

Interest Income:
Interest ofFixed deposits have been taken into accounts on accrual basis.

Employees Benefit Scheme :

The company contributes to the provided funds at the specified rate. The employee also take the benefit of
BPPF at the specified rate. It has also given production bonus and incentive bonus, Festible bonus, Medical

Benefit, Travel Allowance to their employees.

Beneficiaries Profit Participation Fund:
Contribution to Beneficiaries Profit Participation Fund has been made at5o/oof net profit in accordance with
the Bangladesh labour act 2013.The company is maintaining Recognised Provident Fund for it's employees. A

Beneficiaries Profit Participation Fund is also operating as per Workers Profit Participation Fund Rule. There

are several other schemes for staff welfare. Such as Production Bonus, Incentive Bonus, Medical Benefit,

Travelling Allowances, Gratuity Funds etc.

s.11
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3.12

3.13
3.13.O1

3.L3.O2

3.t4

3.15
3.15.O1

Annuol Report 2021-22

Defined Benefit Plan (GratuitY);
Defined benefit plan is a retirement plan under which amounts to be paid as retirement benefits the amout'-

payable will be determined by reference to employees' earning and / or years of service The employee'

Gratuity Fund is being considered as defined benefit plan as it meets the recognition criteria Compar

operates a funded gratuity scheme fbr its permanent employees after completion of minimum three years

service in the company, under which and employee is entitled to the benefits depending on the length -

service and last drawn basis salary.

Total amount of provision as gratuity has been transferred to the fund in every year' This fund has bee

approved by the National Board ofRevenue, Bangladesh'

Earning Per Share(EPS) :

Basic Earning Per Share:

Basic earning per share is calculated by dividing the net profit or Ioss fbr the year attributable to ordinary

shareholders by the weighted average number of ordinary shares outstanding during the year'

Diluted Earning Per Share:
Diluted earning per share is calculatetl by dividing the net profit / loss for the period attributable '

shareholclers by the applicable number of share outstanding during the period after adjustment for the effec:'

ofall diluted Potential share.

Net Asset Value [NAV)Per Share:

Basic of Net Asset Valul is calculated by total Asset less liabilities then divided by No of share outstanding'

General:
Components of the Financial Statements
Financial Statements includes the following components:

a ) Statement of Financial Position as at June 30 ' 2022;

n] Statement of Profit or Loss and other comprehensive Income for the year ended June30'2o22;
cl Statements of Changes in Equity for the year ended June 3O ' 2O22;

d) Statement of Cash Flows for the year ended fune 30, 2O22; and

e] Notes, comprising a summary of significant accounting policies & other explanatory information'

3.t5.O2 Going Concern:
The Company has adequate resources to continue its operation for the foreseeable future' For this reason the

directors decided to adopt the going concern basis in preparing the Financial Statements'

3.15.O3 Statement of Cash Flowsr
The Statement of Cash Flows has been prepared in accordance with the requirement of IAS-7: Statementof

Cash Flows, The Cash generating from operating activities has been reported using the Direct Method as the

benchmark treatment of IAS 7 whereby major classes of gross cash receipts and gross cash payments from

operating activities are disclosed.

3.15.04 Financial AnalYsis:
It reveals from the ratio analysis that the economic position of the company is deteriorating year by year' The

Management should look into matter for improving healthy position of the company.

3.15.05 Directors' Remuneration:
No Remuneration has been paid to the directors of the company'

3.15.06 EmploYees:
Number of employee whose monthly salary was above 12,500.00 is 76.

Numberofemployeewhosemonthlysalarywasbe]ow12,500.00is0.

3.L5.O7 Events after the Reporting Periods:
As per IAS -10,,Events afterthe reportingperiod" arethose eventfavourable and unfavourable thatoccurre'

between the end of the reporting period and the date when the financial statements are authorized for t}:'

issue.Therewerenomateriai eventsthatoccurredafterthereportingperiodrvhichcouldaffectthevaluesl:
financial statements.

@ [;,]lqqPr"ftr{
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Provision:
In accordance with the guidelines as prescribed by IAS 37, provisions are recognized when all the
following criteria are met:

i) When the company has a present obligation as a result of past even!
ii) When it is probable that an outflow of resources embodying economic benefit will be required
to settle the obligation; and

iii) Reliable estimate can be made of the amount of the obligation.

The company has shown the provisions in the Statement of Financial Position at an appropriate

level with regard to an adequate provision for risks and uncertainties. An amount recorded as a

provision represents the best estimate of the probable expenditure required to fulfil the current

obligation on the statement of financial position date.

Financial Risk Management:

The Management of the company has overall responsibility for the establishment and oversight of
the company's risk management framework. Risk management policies, procedures and systems

are reviewed regularly to reflect change in market conditions and the company's activities. The

company has exposure to the following risks for its use of financial instruments.

a) InterestRate Risk
b) Industry Risk
c) Operational Risk .

Interest Rate Risk;

Interest rate risk is the risk borne by an interest-bearing asset, such as a loan, due to variability of
interest rates.
Management of the company is emphasizing now on equity base financing other than long term
loan. In case of taking loan, company always will be careful to maintain fixed interest rate. It is
also said that ADP loan which is payable within 25 years from 1998 to 2023 is beingpaid with a
fixed interest rate of 5o/o which is very low. So risk is nominal in this case.

Industry Risk:

This is the only one state owned LPG bottling plant in Bangladesh controlled by Bangladesh
Petroleum Corporation [BPC) that receives all the LPG produced locally by Govt, on'ned
Companies such as Eastern Refinery Ltd. [ERL) and Rupantorito Pakritik Gas Companl, Lirrrited

Since bottling and marketing of inland produced LPG in Govt. sector depends totalll' on LPGL, so

industry is under the control of the company.

Operational Risk:
Non availability of po\ /er lor bottling & dlstribr-rtion, non-smooth ol LPG from ERL & RPGCL and
non-lifting of bottled gas b1, Marketing Cor-npanies due to transpolt disruption or shoft sr-rpply, of
empty cylinders may affect the srnooth operatlonal activities ol LPGL. On the other hand the
plants and equipment related to bottling, storage & dlstribution sr.sterns mav face some

operational & mechanical faults due to various national disaster and carelessness & negligence in
handling the operating system may also lead to severe accidents and Iosses,

The company is equipped with power generatrng and denrand rranagement svstem, r,r,hich are
favourable for reducing operational risk, Beside, ker. n-rachineries and equipment are under
insurance coverage in order to get reasonable compensation lor anr, darnaoes. Apart from those
routine check and proper maintenance of machineries and equipment can reduce the operational
risk.

3.15.08

3.15.09

I qqPf 
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RELATED PARTY DISCLOSURES:

During the year, the company carried out a number of transactions with related parties in

the normal course of business and on an arm length basis' The name of these related parties

natureoftransactionswiththeprovisionoflAS24arepresentedbelow:

3.15.10

NAME OF THE PARTIES RelationshiP
Nature of

Transactions
Balance as on )une

30,2022

Bangladesh Petroleum CorP' Multiple Business 5,65,80,381Cr

Sylhet Gas Filds Ltd Supplier Product SuPPIY 40,42,210 Cr

RPGCL Supplier Product SuPPIY 1,65,34,717-Cr

Padma Oil Co Ltd. Customer Product Exchange 2,96,74,576Dr

Meghna Petroleum Ltd Do Do 3,43,79,733-Dr,

Do Do Do 39,67,266Cr

amuna OiI Co LtdI Do Do

Standard Asiatic Oil Co Ltd Do Do 58,24,889-DT

LtdEastern Do Do 5,74,5L7 Cr

DGDP Do Do

Holding
company

3,42,82,62L-Dr.

80,89,100-Dr.

WqqPt{rr{CtFrctq



2021-22

t P GAS LIMITED
( A Subsidiary Company of Bangladesh Petroleum Corporation )

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED IUNE 30, 2022

Notes Particulars

Property, Plant & Equipment
This is made up as follows

A. Cost
0pening Balance

Add: Addition during the year

Less: Disposal during the year

Closing Balance
B. Revaluation
0pening Balance

Add: Addition during the year

Less: Disposal during the year

Closing Balance
C. Accumulated Depreciation
0pening Balance

Add: Charged during the year

Less: Adjustment made duringthe year

Closing Balance

Total Written Down Value fCost+Revalation)

Deffered Expenditure of Grauity Fund

Balance at luly 01., 2027

Add: Incurred during the year

Less :Adjustment
Balance as atJune 30,2022

Fixed Deposits (FDR) of Depreciation Fund

fanata Bank Ltd, Patenga Road Branch, CTG

Rupali Bank Ltd, jublee Road Branch, CTG

Rupali Bank Ltd Mahila Branch

Bank Asia Ltd, EPZ Branch,CTG

Pubali Bank Ltd, Hadipara Branch,CTG
'Ihe City Bank ltd, Agrabad Branch.CTG

Total:
Inventories
Spare Parts

Local

Imported

Total Spare Parts

Gas

Gas in C1,1inder' I Finished Goods'i

Gas in Tank

Total Gas

Total:

Amount

Ju.ne3O,2O22 June 30,2O21

4.00

5.00

385,767,334
442,280

(1.,425)

390,759,545

47,300

l'5,039,512.)

386,2 08,189 385,767,334

882,739,964

[6361

885,639,052

t'2,899,0881

882;739,328 882,739,964

449,278,272

7,248,627

t2,060)

436,772,457

20,245,504
(7,679,683)

449,278,272

8L2,42 2,676 8L9,229,025

37,812,56L 38,175,074

31.,812,567 38,775,074

6,362,51331,8 12,567

3L,8L2,56t

6.00

7.00

260,500,000

192,000,000

93,000,000

87,005,000

261,400,000

219,000,000

45,000,000

4,000,000

73 000 000

632,505,000 602,400,000

-, i : l:

: 1--' -: -

-'rll ll-
I :l:r o3S

11,0 61 029 tt,562,039

:-,'^t!l

6,672

2.559,039
-r,?11,219 2,3 65,651

7+,127,690

,qEPI armftFrr.tv

t6, 3 08,249
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Notes

8,00

8.01

9.00

10.00

10.01

L0.o2

Particulars

Trade & other Receivables

Padma Oil ComPanY Ltd.

Meghna Petroleum Ltd.

Jamuna Oil ComPanY Ltd.

Standard Asiatic Oil ComPanY Ltd'

DGDP
Loan to EmPloYees

Total:

Interest Receivable

L P GAS LTD:

Janata Bank Ltd, Patenga Road Branch,CTG'

Rupali Bank Ltd, Jublee Road Branch,CTG.

PubaJi Bank Ltd, Hadipara Branch,CTG

Interest receivable against LP Gas Ltd Depreciation Fund:

Total:

Amount

June 3O,2O22 June 30,2021

29,61.4,576

34,379,733

34,282,622

5,824,889

8,089,100
656

26,414,426

33,659,L76

29,685,779

4,432,575

61, 7988.01

10.01

70.02

10.03

10.04

10.05

L27 7,57 6 105,8 02,694

Note: All receivable are collected here within three months 'So' no provision for bad debthas

been made for goods receivable.

Loan to EmPloYees

House Building Loan

Motor Cycle Loan

Car Loan

Total:

1.7,485,8L4

76,668

10 t6
LO,79A9,636,656 l,-,6

442,932

B\7,452

3,946

B1

442,932

84L,973

3,946

L4,22L,497

15 934 15,5 10,348

Advances ,DePosits & PrePaYments

VAT Revolving Account

Tax Payment

Advance to EmPioYees

Current A/C with ComP.

Deposits

Prepaid lnsurance

Advance Tax paid against Depreciation Fund

Miscellaneous Receivable

Total:

VAT RevolvingAccount
Balance as atfulY 01,2021
Add: VAT DePosit During The Year

Less: Adjustment

Balance as atfune 30,2022

Tax Payment

Advance against Co's Income Tax

Tax deducted at source (Interest Income]

Tax deducted at source IGas Bill)

Total:

Advance to EmPloYees

Advance against co's exPenses

Advance against Salary

Total:

23.939.35 15,107,434

378,907 4t0,547

378,907

8,665,096

316,000

4,996,579

50,000

745,079

3,394,820
e*

378,907

6,913,120

920,440

4,996,579

50,000

668,801

7,773,587

378,907 470,547

31.,640

37A,907

5,277,41,2

741,,524

2,646,L60

3,226,975

500,294

3,185,851

330,000

[14,00E

502,440

418,000

6,000 920.440

10.03

3t

H qEPT flTFrRCt

9,603,328

33,328

8,665,096 6,9L3,12O

37A,907

*
*-a



Notes

2021-22

Particulars
Amount (Taka)

Jrne3O,2O22 June 30,2021

4,996,579 L 996,579

4,996,579 4,996,579

50 000 50,000

50,000 50,000

5,392,936
5,392,936

10.04 CurrentAccountwithCompanies
Current Account with Mongla Project

Total:

10.05 Deposits
Marine Insurance Policy

Total:

10.06 MiscellaneousReceivable
Receivable From Gratuity Fund

11.00

12.00 Cash and Cash Equivalents
A. Cash in hand
LP Gas Limited (CTG Plant)

12.01

12.02

t2.03

ShortTerm Investment

Janata Bank Ltd, Patenga Road Branch,CTG

Rupali Bank Ltd, fublee Road Branch,CTG

Pubali Bank Ltd, Hadipara Branch,CTG

Total:

12,000,000

26,000,000

12,000,000

12,000,000

26,000,000

12,000,000

50,000,000 50,000,000

45,597 103,502

45,59r L03,502

B. Cash at Bank
L P Gas Limited (KTL Plant)

Agrani Bank Ltd, Gopalgonj Branch, Sylhet.STD A/C 12

Rupali Bank Ltd, TCB Branch, Dhaka STD A/C 15

Rupali Bank Ltd, Ishan Mistri Hat Branch,CTG STD A/C 0B

Dutch Bangla Bank Ltd, Agrabad Branch,CTG STD A/C 627

Dutch Bangla Bank Ltd, Golapgonj Branch,CTG STD A/C 75

L P Gas Limited (CTG Plant)
Agrani Bank Ltd, Agrabad Corp Branch,CTG STD A/C 166

|anata Bank Ltd, Patenga Road Branch,CTG STD A/C27
Pubali Bank Ltd, Hadipara Branch,CTG STD A/C 44

Rupali Bank Ltd, fublee Road Branch,CTG STD A/C 0B

Prime Bank Ltd, fublee Road Branch,CTG STD A/C 1852

Bank Asia Ltd. EPZ Branch,CTG STD A/C 0273600013
Mutual Trust Bank Limited. Agrabad Br.

L P Gas Limited Depreciation Fund

fanata Bank Ltd, Patenga Road Branch,CTG SB A/c 002089445

Rupali Bank Ltd, fublee Road Branch,CTG SB A/c 100035942

Rupali Bank Ltd, Mahila Branch

Pubali Bank Ltd, Hadipara Branch,CTG SB A/c 1995107030442

Prime Bank Ltd, Laldighi East Branch,CTG. STD A/c
14531020001639

The City Bank Ltd, Agrabad Br

Bank Asia Ltd, EP Z Branch Ctg. STD A / c 027 3 6000 0 12

Total:

25,590,025 18,5 91,702

2,259,877

2,8L6,459

500,271

902,242

833,477

439,929

176,548

11,367

2,645,677

2,236,914

453,118

173,9L6

tl,71,3,164
2,732,267

1,300,499

5,510,435 t6,3 72,965

564,026

5,53 5,280

6,r24,832
2,636,810

292,052

3,438,703

10,1 9 5,681 7,776,765

349,983

5,600,595

8,347,265

5,434,782

48

5,857,951

5,090,139

2,6L9,91,9

494,829

533,456

B3 5,810

15 3,65 0

467,879

qqft tBf{trrfrFs

47,341,7 33 12,B4{,9 3 3
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Annuol Report 2A21-22
t00

Notes Particulars

Share Capital
Authorized
50,000,000 Ordinary Shares of TK 10 Each

Subscribed & Paid Up

1,000,000 Ordinary Shares of TK 10 Each

Bonus Share
9,000,000 Ordinary Shares of TK 10 Each

Total

13.03 Break of the Paid share as at une 2022

Amount (Taka)

Jurte3O,2O22 June 30,2021

500,000,000 500,000,000

10,000,000 10,000,000

90,000,000 90,000,000
100,000,000 100,000,000

13.00
13.01

t3.o2

14.00

15.00

AmountfTaka)

99,998,800

200

200

200

200

200

200

Amount(Taka)

99,998,800

200
200
200
200
200
200

10,000,000

Reserve
General Reserve:

Balance as at f dy 01.,2021

Add: Transfer from Retained Profit
Totai General Reserve

Capital Reserve

Balance as atfune 30,2OZZ

Depreciation Fund Reserve ( Accumulated Surplus)
Balance as atJuly 01.,2021
Add: Net surplus for the year transferred from Statement of
Comprehensive income

Balance as atfune 30,2022

183,000,000 L76,209,31,6

L,790,684

183,000,000 17B,00o,ooo

100,000,000 100,000,000

178,000,000

5,000,000

171,209,376

5,000,000

373,432,409

22,568,267

348,456,637

25,375,772

396,000,676 373,432,409

16.00 RevaluationReserve

Balance as at July 07, 2021.

Less: Deletion during the year
Less: Accumulated Dep. on Revaluated amount

Balance as atlune 30,2OZz

Opening Balance

Add: Charged during the year

Less: Deletion during the year
Closing Accumulated Depreciation on
Revaluated amount

16.01

882,739,963
(636)

(136,684,674)

885,639,052
(2,899,088)

t736,020,624)
746,054,653 746,719,340

136,020,624

664,686

[636]

r25,133,798
13,531,006

1B0l

136,684,674 136,020,624

Name ofShareholder
No. of

Shares
Rate

Per Share

Bangladesh P etroleum Corporation

Mt'. Khalid Ahamed

Mr. Muhammad Ashraf Hossain

Mr. Md. Abu Hanif
Mr. Md.Yousuf Hossain Bhuiyan

Mr. Md. Mostafa Qudrat E Elahi

Mr. ATM Selim

9,999,880

20

20

20

20

20

20

10

10

10

10

10

10

10

@

16.0t
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Notes

17.oo

2021-22

Particulars

Retained Earnings
Balance as at July 07,2027
Add: Net Profit for the year transferred from Statement of
Comprehensive Income

Less : Transfer to General Reserve

Less: Dividend paid during the year

Add: Depreciation on Revaluation

Add: Prior Year Adjustment
Balance as atJune 30,2022

Amount fTaka)
Jrne 3O,2O22 June 30, 2O21

10,299,694
(444,322)

9,855,372
5,000,000

1,6,344,824
(e,576,137)

6,768,687
5,000,000

4,855,372

5,000,000

1.,768,687

5,000,000
(744,628)
664,686

3,298,237

(3,231,313)

13,531,007

18.00

18.01

21.0O

3,8L8,295 10,299,694

** The management decided to Prior year adjusted BD Taka 32,98,237 during the year.

Long Term Loan
Local Currency Loan ADP

Balance as at fuly 01., 202

Less : Payment made

195,956

L95,956
2,574,847

18.01

195,956 2,576,847

2,000

891Less: Transfer as Long Term Loan (Current PortionJ
Balance as atJune 30,2022

Long term loan (Current Portion)
Unadiusted amount from previous year
Payable in next 12 months

Deferred Tax Liabilities/(Assets)
Temporary Difference on
Carrying Amount of Cost Value other than Land
Less: Tax Base Value of Cost PPE other than Land
Total Temporary Difference
Tax Rate
Closing Balance of Deferred Tax Liabilities/(Assets)
Less: Opening Balance of Deferred Tax Liabilities
Deferred Tax Expenses/(Income) Shown in the P ILN C
Security Deposit for Cylinder
Balance atJuly 01,2021

Add: Received during the Year

Less: Re-payment During the Year

Balance atJune30,2022

Trade and Other Payables
LP GAS LTD.:
Goods Supplied by RPGCL

Goods Supplied by SGFI-

Goods Supphed b1z SP6

Securilv/ Earnest N{oner,

Advance Receipt againsl Gas Salei

For Expenses

Dividend Par-able

Currenl Account \\'ith ir:her 3Pt- !! n:-r.1:rEs

73,837,613 73,839,062

195,956

195,956 2,378,891,

L95,956 237A,891

19.00

20.00

57,942,676
47 820
10,073,856

27.507o 30.00Vo

2,770,310

27703t0

73,839,062 73,843,L68

73,839,062

1,450

73,843,768

1061

2L.01
27.02

21.03

2L.04

21,.05

2L.06

21.07

L6,534,717
+.0+l.ll0

56,580,381

3,094,097

928,81,4

3,371,,359

Itr 3 +3

-:-:-11 --y

-- "l+ 18-

: i:l r5!
-lril 555

I li-:i i-lll
: frr,lir 000

+3

79,821,386
J

rotal: ___32,ry5312
Note: All Payables against goods sttpplv are paid here within three months

I

qqPr rBmfrfrdu
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Annuol Report 2021-22

Notes Particulars
Amount ka

Jrne 3O,2O22 Ju.ne3O,2O2l

21.01

2t.02

2L.A3

21.04

21.0s

21.06

21.06.01

Goods Supplied by RPGCL/SGFL

Balance as at f uly 07, 2021,

Add: Purchase during the year

Less: Payment during the year

Balance as atfune 30,2022

Goods Supplied by SGFL's CRU Plant

Balance as atluly 07,2021.

Add: Purchase during the year

Less: Paid Duringthe Year

Balance as atfune 30,2022

Goods Supplied by BPC

Balance as atltly 01.,2021

Add: Purchase during the year

Less: Paid During the Year

Balance as at ] une 30, 2022

Security/ Earnest Money
Balance as atfuly 07, 2027

Add: Received during the Year

Less: Refund during the Year

Balance as atfune 30,2022

Advance Receipt Against Gas Sales

SAOCL

BOC

Others

Cylinder

Intraco CNG ltd
Total

For Expenses

Salary &Wages Payable

Miscellaneous Payable

VAT &TDS Payable

Salary Tax deducted At Source

Total:

Salary & Wages Payable

Salaries

Production Bonus

Overtime

Doctor's Salary

Incentive Bonus

Total:

76,534,777 59,922,603

25,772,585

16,534,717 85,035,188

68,500,469

,717 t6,534,7t9

t2,t05,960

t2,105,960

8,063,749

___l2q1240_

41.,924,087 1.78,948,364

345,993,724341.,8 13,885

383,737,972 464,941.,488

JLI ) 757,590 423,07 7,401

___!9E!9i!1- __4p2!pe7-

6,182,659 1,354,027

2,413,098 879,869

8,595,757

5,501,660

3,094,097 ___0,182&82_

5,

97,700

23

3LJ

249,100

581,668

97,700

23

JL5

249,700

L6,470

928,8L4 363 ,556

2L.06.07

27.06.02

__LElJBl2_ 5,261,022

2,782,633

373,433

275,293

184,623

89,683

480,007

20,000

2,008,320

4,257,691.

68,036

880,808

60,487

743,462

99,824

379,945

80,000

3,548,460

21.06.7.1

21..06.7.2

21.06.1.3

21.06.1.4

21..06.7.5

__2I82,633_ 4,2 5t,697

@

7,233,896

7,051.,237

'#::!!3.

Ln,qEPt "tnTfifrFl



2021-22

Amount
Notes Particulars

Jrne3O,2O22 Ju.ne3O,2O2l

21.06.1.1 Salary Payable

Balance as atfuly 07, 2027

Add : Expenses during the Year

743,462 2,230,694

58,877,347 36,609,682

59,014,803 38,840,376

58,830,180 38,696,914Less: Payment during the year
Balance as atfune SfZOZZ

21.06.L.2 Production Bonus Payable
Balance as at fuly 07,2027

Add : Declare during the Year

L84,623 143,462

99,824

1,t66,643
4,424

7,119,487

t,266,467 7,723,911
Less: Payment during the year
Balance as atfune 30,2022

7,176,784 1,024,087

89,683 99,82+

1,

21.0 6.L.3 Overtime Payable

Balance as atJuly 01, 2027

Add : Expenses during the Year

379,945

2,755,204

746,048

2,400,174

3,735,749

2,655,742

2,546,162

Less: Payment during the year
Balance as atJune 30,2022

ZL.O6.L.4 Doctor's Salary Payable

Balance as at fuly 07,2027

Add : Expenses during the Year

2,7 66,217
4B0,OO7 379,945

80,000

240,000

44,000

234,000

Less: Payment during the year
Balance as atJune 30,2022

320,000

300,000

278,000

198,000
20,000 ______q!,0!!_

ZI.O6.L.5 Incentive Bonus Payable
Balance as at JluJy 07,2027

Add : Declare during the Year
3,548,460 4,502,140

1.,831,2601,8 10,600

Less: Payment during the year
Balance as atfune 30,2022

5,359,060

3,350,740

6,3 33,400

2,784 940

___Je99a29_ 3,548,460

21.06.02 Miscellaneous Payable
P.F. Contribution (Employees)

P.F. Contribution IE mployers)

P.F. loan instalment received

Revenue stamp

Payable to LPGL Employee

Tax Deducted at Source

Total:

360

360

899

10

276,990

94,814

313,43 3 6B 036

21.07 CurrentAccountWith other BPC Companies
Current Account with ERL

Current Account with MPL

Current Account with BPC

Total:

574,5t7

3,967,266

57,+,517

3,967,266

13,560

2r.01 .t

+ 555 3+3

,qETPr 
'Rr{ frfrcbs
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Notes

27.07.7

22.00

22.01

Particulars
Amount

Jwne3O,2O22 June 30,2021

Current Accountwith MPL

Balance as at JulY 07,2021

Add: Received during the Year

Less: Re-PaYment during the Year

Balance as atfune 30,2022

Provisions & Accruals

Provision for various exPenses

Provision for legal & professional charge

Provision for GratuitY

Provision for Car Al'lowance

Provision for final sattlement

Provision for Replacement of Cylinder

Provision for Taxation

3,967,266 3,967 '266

3,967,266 3,967,266

3,967,266

22.0L

22.02

22.03

7,450,823

776,750

32,355,407

82,958

68,358,456

043

6,717,337

117,500

44,332,155

104,414

597,082

68,358,456

2922.04

Provision for Various ExPenses

Dhaka Office Rent

Banision TradersIcar]

Astan Car Center

M/S Sakil Enterprise [Cylinder Delivery Bill)

Bangladesh ArmyICylinder Scrape )

Balaka International

Standard Auto Service IFuel]

EDI EnterPrise

M/S Safi & Brothers (Medicine Bill)

BPC

M/S Azam Motores IRental VehicleJ

VAT on Sales

Telephone Bill

Electric Bill

Chittagong 0nline Ilnternet BillJ

Penguine For MachinerY SuPPIY

Sylhet Polli Bidduth Samity [Electricity)
BPC Service Charge

M S CorPoration

0fficers A Staff (Madical Blll,0utdoor Conveyance & Lunch etcl

M/s Fahima EnterPrise

Sunrise International

Adi PharmicY

Sromik

Meghna Outsourcing

Total:

L ,963 130 .756,2L5

6,717,33t

250,969

188,209

723,627

3,063,668

14,501

92,119

6,420

485,000

75,760

247,500

208,950

70,669

7,590

6,400

240,000

134,070

13,488

750,435

793,956

1,09 L,605

8,130

58,035

4,576,1.44

8,431

1,16,478

6,420

485,000

389,675

47,500

240,000

131,490

10,650

62,897

105,000

770,368

3,000

7 ,450

m,qffi,B^F{

3,967,266



2021-22

Amount (Taka)
Notes Particulars

Jrne 3O,2O22 June 30,2021

22.02 Provision for Gratuity
Balance as at |uly 01, 2027

Add : Expenses during the Year

44332,155
542,845

47,602,117

6,1.57,080 -..:]
44,875,000

72,519,593

53,759,197

Less: Payment during the year

Balance as atfune 30,2022

9,42 7,042

32,3 55,407 44,332,155

22.03 Provision for Car Allowance
Balance as atJtly 07, 202L

Add : Expenses during the Year

104,474 178,302

L,200,067

Less: Payment during the year

Balance as atlune 30,2022

1,185,738

1.,702,780

1,318,363

7,213,949

82,958 104,414

22.04 Provision For Taxation
Balance as at fuly 07,2021

Add : Provision made during the Year

Less: Payment made during the year

Balance as atfune 30,2022

1.0,529,277

8,599,044

73,489,t57

70,529,277

79,128,327 24,078,434

13,489,75710, 529,277
g,5gg,o44 t0,529,277

23.00 OtherLiabilities
VAT Payable to Govt.

Total:

23.07

23.01 VAT Payable to Govt (Business Stage)

Balance as atluly 01, 2027

Add :Collection during the year

989,BBB

3,02 5,948

4,015,836

4,015,836Less: Deposited during the year

Balance as atJune 30,2022

24.OO Worker's Profit Participation Fund

Balance as at July 01.,202L

Less: Payment during the Year

1,385,732 1,774,487

1,774,4877,3 85,732

Add: Provision during the year

Balance as atfune 30,2022
1,674,665 1, JOJ,/ JL

___lsryEgs t,385,732

,{EPr 'R',f{fifrrEg,,
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Note

25.00

L P GAS LIMITED
I A Subsidiary Company of Bangladesh Petroleum Corporation )

NOTES TO THE FINANCIAT STATEMENT

FOR THE YEAR ENDED IUNE 30,2022

26.OO

26.Ot

26.02

26.0L

26.02

26.03

Particulars

Sale ofLP Gas

Sales Volume( M.Ton )

Padma Oil Co Ltd

Meghna Petroleum Ltd

f amuna Oil Company Ltd

Standard Asiatic Oil Company Ltd.

Direct Sales to Consumer

Employees

Direct Sales to SAOCL Dealer

Bulk LPG Sales to Inffaco from SGFL's CRU Plant

Under Supervision of KTL
Bulk LPG Sales to Intraco from Chattogram Plant
Sales to DGDP
Sales to BGB

Other Farties (ERL)

Totalr

CostofGoods Sold

Raw Material Used For Production
Employees Cost & Benefits

Manufacturing Overhead

Costof Goods Manf.

Add: Opening Inventory of Finished Goods

Finished Goods available for Sale

Less: Closing Inventory of Finished Goods

Total:
Raw Material Used For Production
Opening Inventory of LP Gas in Tank :

Add: Purchased during the Year

Raw Material available for use

Less: Closing Inventory of LP Gas in Tank

Total Raw Materials Used

Employees Cost & Benefits
Salaries & Allowances

Provident Fund

Overtime
Bonus

Leave Fare Assistant

Liveries & Uniform
Gratuity

Amount

202t-2022 zo20-2021

13,461

__ju-L1!Ptl_ s45,l51.,ol7

351.,237,664

58,194,994

27,657,004

384,39L,23B

51.,1.00,+9+

054

477,955,786
79 107

437,096,273 478,034,893
6,61.2

478,028,281

2,559,039

353,919,845

L5,844,568

371,,105,709

356,478,883 386,95O,277
2,559,039241.,219

__:51/j1891_

30,441,1.06

1,,345,L08
'1.,664,924

5,272,578

2,260,290

394,674

1.6,81.6,31.4

58,L94,994 51,100,494

-

5,

30,440,270

1.,453,784

1.,L57,206

5,600,377

5,520,738

489,524

6,438,601.

@ m,q6rPrffr{frfuts

132,64+,869

133,811,993

L29,876,782

41,,647,522

2,044,269

2,084,369
32,790,450

21,577,623
963,511

2L,044,425

2,967,309

1,,773

L32,798,040

t43,692,042
126,827,738

42,733,598

22,220,945
2,653,538
3,969,075

49,7\3,123
t9,570,025

969,893

2,400

12,5Ol

___191;21]39_

437,089,661
6,612

__ 431p25213_

,.1*)-!



Annuol rl 2021-22

Particulars

26.03 Manufacturing Overhead
Repairs & Maintenance

Electricity and Fuel & Lubricant
Insurance
Factory Depreciation
Production Bonus

Canteen Subsidy

Cylinder Handling Expenses

Ceremonial & Misc. Expenses
Total:

27.OO Adminisfadve And General Expenses
Employees cost and benefit
Printiirg Stationery & Newspaper
Postage & Telephone

Audit fees & Professional charges
Advertisement & Publicity
Travelling & Daily allowances
Transport & Conveyance

Land Revenue

Rent Rates & Taxes

Bank Charges & Excise Duty
Miscellaneous Expenses

Entertainment
Directors Fee and Expenses

Depreciation
Share O ff-Training Expenses

Cylinder Carrying Expenses

National Day Expenses

Honorarium
Total:

27.Ot Employees Cost And Benefits:
Salaries, Wages & Allowances
Provident Fund

Overtime
Bonus

Leave Fare

Liveries & Uniform
Gratuity Fund
Total:

28.00 FinancialExpenses:
Interest on Local Currenry Loan ADP
Tohl:

Arnount
2021-2022 2o2()-2021

4.00

27.01

4.00

27,657 ,oo4 ----lzaslpl!_

52,779,642

520,470
267,793

195,150

467,022

675,354
3,022,085

149,L05
7,204,274

2+9,080
358,744

217,547
t,228,630

1,706,127

25,000

1

42,860,956

539,726

299,756
397,934
466,9+3

259,884
2,269,245

1.56,620

1.,035,666

247,537
272,730
202,364
884,542

1,767,585

36,000

2,+01,674

1,2 00

___93199,423_ 54,L54,762

28,595,564
1,t64,597
1,090,280

4,501,674
2,004,555

426,723
L4,996,249

26,048,818
1,128,M2

1,242,908
4,45A370
3,462,207

+47,220

991,
-r2,i79,612 956

/Z 010 261,287

B

2,609,732

7,745,697
2,778,486
5,542,500
t,1.66,644

4,314,817

9,782,973

91. 1.67

3,953,866

1,329,793
2,883,352

t8,+77,920
1,119,487

4,438,919
9,322,960

937 758

'rJ

qErPf 
'BmFTFrAe

72,0t0

42

261,281

@

Notes

d



Annuol Report 2021-22

Notes Particulars

Other Income:
Bank Interest STD

Interest on FDR

Interest on Savings Account
Interest on House Building Loan

Interest on Car Loan

Interest on Motor Cycle Loan
Interest on Gratuity Fund

Sale of Tender Forms

Sale of Cylinder
Sale of Scrap

Miscellaneous Income
Total:

Provision For Income Tax:
Net Profit before Taxation

Add: Accumulated Dep.

Less: Tax Dep.

Taxable Income
Provission for Tax @ 27.50o/o

Less: Short provision for tax
Net Income Tax

44,048,583 52,83O,134

2()2{)-2021

29.OO

30.00

7,542,271,

35,570,002

L60,218
346,877

9,534

2,736

5,679,926

131,000

1.,424

465,501

L39,094

1,712,964

40,003,561

364,533
3 3 1,305

72,708

1,7,328

1,049,000

4,574

8,07+,911

1,259,250

33,493,301.

7,248,627

40,741,928
9,472,683

26,328,912
20,245,505
46,57 4,417

11,476,829

31.00 Depreciation fund Reserve:
Surplus from Investment
Less: Workers profit participation fund

Less: Provision for Taxation @ 27.50o/o

32.00 LP Gas Used For Production

Opening Stock of LP Gas in Tank
Add: Purchase During The Year

Less: Closing Stock of LP Gas in Tank
Available for Bottling
Less: Gas Filled During The Year
Botfling Gain/( Loss)

33.00 StockReconciliation:

Opening Stock of LP Gas in Cylinder
Add: Gas Filled During The Year

Gas Available For Sale

Less: Closing Stock of LP Gas in Cylinder
Gas Sales During The Year

31,269,,245 35,097,588

8,599,043 10,529,276

g,5gg,o43 10,529,276

32,685,076

7,556,432

37,290,78L
85,732

31,128,644 35,905,049
8,5 60,377 10,529,277

____u31tu2_

Quantity
M.Tons

Quantity
M.Tons

439

72 893

89

367
12,+51

183

13,333

B9

12,268

12,501
1,3,243

13,460

2t6233

Quantity
M.Tons

Quantity
M.Tons

0 2

1.2,501 13 464

12,501 13,461

0

Arnount Taka
202L-2022

@ Un,qqPrfiq

I
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2021-22

Particulars
AmountNotes

202L-2022 2o2()-2o2a

34.00 Earning Per Share:

a] Earning attributable to the Shareholder

bJ Number of Ordinary Shares

EPs(a/b)

35.00 NetAssetValue per Share (with revaluation):
aJ NetAssetValue

bJ Number of 0rdinary Shares

NAVPS[a/b)

36.00 NetAssetValueperShare (withoutrevaluation)
a) NetAssetValue

bJ Number of Ordinary Shares

NAVPS(a/b)

37.00 ProductionAnalysisr

Normal Capacity

Total Production
Overtime Production
Normal Time Production
Variance: (Favourable)/Unfavourable

38.00 Plantwise Quantity Analysis

Sales in Chattogram Plant (in Cylinder)
Sales in Chattogram Planr (by Bulk)
Sales in Kailashtilla Plant (by Bulk)
Total Production

22,723,944 75,799,635

000 000 10,000,000

2.21 1.58

1,,431,643,934

10,000,000

1,408,451,443

10,000,000

143.L6 140.85

1

685,589,283 661,,732,103

00 10,0 00,000
68.56 66.17

Quantity
M.Tons

13,833

Quantity
M.Tons

13,833

12,501

7,621
13,460

297
1O,BBO 1.3,163

____2Ct3_

Quantity
M.Tons

12,060.888
t7.449

422.827
t2,501.t64

670

Quantity
M.Tons

11,505.335
900.252

1,055.675
13,46t.262

*Z,-

I qqft eBfqfrfutv
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Particulars

L P GAS LIMITED
(A Subsidiary Company ofBangladesh Petroleum Corporation )

TAX SCHEDULE

FoR THE YEAR ENDED IUNE 30,2022

Cost

Opening
Balance

ot.07.2021

Addition
this Year

Closing
Balance

30.6.2022

857,591
35,263,089

1,17,338

1_,422

18,585,189

7B,B+B

L,200,250

795,497

1,048,135

35,263,089

1_17,338

1,422

18,585,189

7B,B4B

1,,370,988

876,494

Rate Depreciation

209,627

7,052,678

23,468

284
1,858,519

L5,770

137,099

175,299

Amountln Taka

30.06.2022

Annexure-B

WDV
30.6.2022

B3B,5OB

28,21,0,471,

93,870

1,138

L6,726,670

63,078

L,233,890

701.,195

190,54+

770,738

80,997

As at30th lune-2022 56,899,224 442,279 57,341,503 9,472,684 47,868,820

Calculation of Deffered Tax

Particulars

Carrying Value:
Property, Plant & Equipment(2022)

Tax Base Value:
Property, Plant & Equipment (2022)

Total different:

Income Tax@27.5o/o

Deferred Tax Liabilities/[AssetsJ at the year-end of the

period

57,942,676

47,868,820

10,073,856

2,770,310

Factory Buildine
Plant and Machinery
Cylinder
Loose Tools

Administrative Building
Vehicle

Furniture and Fixture
0ffice Equipment & Sundry Assets

20o/o

200/o

20o/o

20o/o

10o/o

20o/o

\00/o

200/o

D qEfir errqfrFr6v @
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l eum c o rp o rati o n )
FINANCIATANATYSIS

FORTHE YEARENDED IUNE 30,2022

s.L PARTICUTARS 202L-2022 2020-2021

1.

Liquiditv Ratios :

A) CurrentRatio:
Current Assets

Current Liabilities

B) Acid TestRatio:
0uick Assets

Current Liabilities

268,494,857

2t0,71t,289

228,247,244

2r0.7tt.289

l.27tl

1.08:1

243,387,099

274,342,224

274,157,976

274,342,224

1.t4:1

0.99:1

Profitability Ratios :

A) Gross Profit Ratio :

Gross Profit X 100

Net Sales

BJ Net Profit Ratio :

Net Profit x 100

Net Sales

54,390,813

491,487,A85

33,493,298

497,487,085

K100=

K100=

l]^.o70/o

6.81o/o

29 zqq qq?

507,328,234

26,328,912

507,328,234

X100=

X100=

5.78o/o

5.LgVo

Activity Ratios : {

Al InventoryTurnover
Ratio:

Cost of Goods Sold

Average inventory

B) Assets Turnover
Ratio:

Cost of Goods Sold

Total Assets

437,096,272

1,5,217,969

437,096,272

t,713,422,527

28.72
Times

0.26
Time

478,028,281,

20,863,266

478,028,281

7,696.828,685

o.2a
Time

4.
il

Solvency Ratios :

AJ DebtEquityRatio:
Total Debt

Equity Fund

liJ LongTermDebt

EquiW Fund

2 r0,71 r.289

1.428,873,62.5

r,428,873,625

0.14721
214,538,18A

7,408,457,443

195,956

7,408,451,443

0.15:1

0.0001:1

5.

Return on Assets Ratio :

Net Profit hefore Tnv X100

Total Assets

33,493,298

1,713,422,527
l.95Vo

26,328,911.63

1,696,828,685
X100= X100= 1.550/o

Return on Equity Ratio :

Net Profit before Tax X100

EquiW Fund

33.,193,298

1,,128,873.625
X100= 2.34Vo

26,328,909.63

1,408,457,443
X100= 7.870/o

Operating Income Ratio

Net Operating Profit X100

Net Sales

r8,880,620')

491,487,085
X100= -t.Bto/o

(25,175,497)

507,328,234
X100= -4.950/o

NetWorking Capital:

CurrentAssets - Current
Liabilities

Taka Taka

B.

57,783,562 29,044,875

2

3

6.

7
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LP GAS LIMITED
(<trqlffi.f aGIFKN+T{LTI{ e< qsFq{ qe6H)

Bq* "Esqf, uE{N I

Phone : 02333301 218-19, 02333301585-6

E-rnail : Ipgaslimitecl@ipgi.gov.bd. lpgaslimited@gmail'com

website : www.lpgi. gov.bcl


